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Resolution No. ______________ 
 

A resolution to approve the First Amendment to a grant contract for 
constructing affordable housing approved by RS2024-709 between The 
Metropolitan Government of Nashville and Davidson County, acting by and 
through the Metropolitan Housing Trust Fund Commission, and Springboard 
Landings, Inc. 
 

WHEREAS
and through the Metropolitan Housing Trust Fund Commission, previously entered into a grant 
contract with Springboard Landings, Inc., for the express purpose of constructing affordable 
housing approved by RS2024-709; and,   
 
WHEREAS, the parties wish to amend this grant contract by extending the term of the contract 
by an additional twelve months; and, 
 
WHEREAS, it is to the benefit of the citizens of The Metropolitan Government of Nashville and 
Davidson County that the amendment to the grant contract be approved. 
 
NOW, THEREFORE BE IT RESOLVED BY THE COUNCIL OF THE METROPOLITAN 
GOVERNMENT OF NASHVILLE AND DAVIDSON COUNTY: 
 
Section 1. That this First Amendment to the grant contract for constructing affordable housing 
between The Metropolitan Government of Nashville and Davidson County, acting by and through 
the Metropolitan Housing Trust Fund Commission, and Springboard Landings, Inc., a copy of 
which is attached hereto and incorporated herein, is hereby approved, and the Metropolitan Mayor 
is hereby authorized to execute the same. 
 
Section 2. That this resolution shall take effect from and after its adoption, the welfare of The 
Metropolitan Government of Nashville and Davidson County requiring it. 
 
 
RECOMMENDED BY:     INTRODUCED BY: 
 
_____________________________     _____________________________ 
Angela Hubbard, Director 
Housing Division      _____________________________ 
       
         _____________________________   
APPROVED AS TO AVAILABILITY    Member(s) of Council   
OF FUNDS:    
_____________________________            
Jenneen Reed, Director 
Department of Finance                  
   
APPROVED AS TO FORM AND     
LEGALITY: 
_____________________________  
Assistant Metropolitan Attorney 
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Current Assets
Cash and cash equivalents 2,000,403$      
Investments: marketable securities 22,576             
Prepaid expenses 9,671               

Total current assets 2,032,650        

Property
Land 961,951           

Total assets 2,994,601$      

Current Liabilities
Accounts payable 998$                

Total liabilities 998                  

Net Assets
Without donor restrictions 2,993,603        

Total net assets 2,993,603        

Total liabilities and net assets 2,994,601$      

See independent auditor's report and the
accompanying notes to financial statements.
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LIABILITIES AND NET ASSETS

SPRINGBOARD LANDINGS, INC.
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2025

ASSETS



Change in Net Assets without Donor Restrictions Total
Public support and other revenue:

Contributions 260,541$         
Investment income 79,398             

Total support and revenue 339,939           

Management
and General Fundraising

Expenses:
Payroll expense 55,066$           36,710$           91,776             
Professional and consulting fees 11,021             2,104               13,125             
Property tax 7,233               -                  7,233               
Marketing and promotion -                  5,430               5,430               
Office rent 3,240               2,160               5,400               
Employee benefits 2,623               1,749               4,372               
Software 2,934               -                  2,934               
Maintenance 2,520               -                  2,520               
Insurance 2,071               -                  2,071               
Dues and subscriptions 815                  -                  815                  
Office supplies and expense 564                  -                  564                  
Bank and credit card fees 554                  -                  554                  
Meeting expense 252                  -                  252                  

Total expenses 88,893$           48,153$           137,046           

Increase in net assets without donor restrictions 202,893           

Net assets, January 1, 2025 2,790,710        

Net assets, December 31, 2025 2,993,603$      

See independent auditor's report and the
accompanying notes to financial statements.

SPRINGBOARD LANDINGS, INC.
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2025
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Supporting Services



Cash flows from operating activities:
Cash received from donors 240,370$        
Interest and dividends received 79,325            
Cash disbursed for general supporting expenses (141,862)         

Net cash provided by operating activities 177,833          

Cash flows from investing activities: 
Investment in land (201,948)         

Net cash used for investing activities (201,948)         

Cash flows from financing activities: none

Net decrease in cash and cash equivalents (24,115)           

Cash and cash equivalents at January 1, 2025 2,024,518       

Cash and cash equivalents at December 31, 2025 2,000,403$     

Reconciliation of increase in net assets to net cash provided by
 operating activities:

Increase in net assets 202,893$        
Adjustments to reconcile increase in net assets to net cash
  provided by operating activities:

Contributed marketable securities (20,171)           
Unrealized gain on marketable securities (73)                  

Effect on cash from changes in operating assets and liabilities:
Prepaid expenses (1,863)             
Accounts payable (2,953)             

Total adjustments (25,060)           

Net cash provided by operating activities 177,833$        

Supplemental schedule of noncash investing and financing activities: none

See independent auditor's report and the
accompanying notes to financial statements.
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SPRINGBOARD LANDINGS, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2025
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SPRINGBOARD LANDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2025 
 
 
Note 1 – Summary of Significant Accounting Policies 
 
  Nature of Activities 
 

Springboard Landings, Inc. (“the Organization”) is a 501(c)(3) public not-for-profit entity.  The 
Organization was formed to provide adults with developmental disabilities above the 
intellectual disability range an option for independent living in a residential community-
centered atmosphere with a limited amount of support. The Organization operates in Nashville, 
Tennessee and the majority of its activities are conducted in Nashville and the surrounding 
area.  The Organization is supported through donor contributions. 
 
As of December 31, 2025, the Organization had not commenced program operations. The 
Organization purchased land in Nashville in 2023 where it intends to develop a community 
residence that will serve the Organization’s mission. The Organization contracted with an 
architectural firm to draft plans that would meet the needs of its target beneficiaries. The 
Organization will need to secure additional financial resources through funding or financing to 
develop the property. There is a risk that the Organization will not be able to obtain the 
financial resources necessary to develop the property. 

 
  Basis of Accounting 
 

The financial statements of the Organization have been prepared on the accrual basis of 
accounting and in accordance with generally accepted accounting principles (GAAP) 
promulgated in the United States of America for not-for-profit entities. Accordingly, the 
financial statements reflect all significant receivables, payables, and other liabilities. 
 

  Basis of Presentation 
 

The Organization reports information regarding its financial position and activities according 
to two classes of net assets that are based upon the existence or absence of restrictions on use 
that are placed by its donors: net assets without donor restrictions and net assets with donor 
restrictions. 
 

Net Assets Without Donor Restrictions – Net assets that are not subject to or are no 
longer subject to donor-imposed stipulations.  
 
Net Assets With Donor Restrictions – Net assets whose use is limited by donor-imposed 
time and/or purpose restrictions. 

 
When a donor’s restriction is satisfied, either by using the resources in the manner specified by 
the donor or by the passage of time, the expiration of the restriction is reported in the financial 
statements by reclassifying the net assets from net assets with donor restrictions to net assets 
without donor restrictions. As of  December 31, 2025, the Organization had no assets with donor 
restrictions. 

 
  Use of Estimates 
 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates. 
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SPRINGBOARD LANDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2025 
 
 

Note 1 – Continued 
  
 Cash and Cash Equivalents 

 
For purposes of the statement of cash flows, the Organization considers all highly liquid 
investments purchased with a maturity of three months or less to be cash equivalents.   
 
Investments 
 
Investments in marketable securities with readily determinable market values are recorded at 
fair value. Unrealized and realized gains and losses on these investments are reported in the 
statement of activities. Securities are held in a custodial investment account administered by a 
financial institution. 
 
Fair Value of Financial Instruments 
 
The Organization’s financial instruments consist primarily of cash and cash equivalents. The 
recorded values of cash and cash equivalents approximate fair values based on their short-term 
nature. 
 
Fair Value Measurements 
 

 Generally accepted accounting principles provide a framework for measuring fair value. That 
framework provides a hierarchy that prioritizes the inputs to valuation techniques used to 
measure fair value. Assets and liabilities that are required to be recorded at fair value in the 
statement of financial position are categorized based on the inputs to valuation techniques as 
follows: 

 
 Level 1. These are assets and liabilities where values are based on unadjusted quoted prices for 

identical assets in an active market that the Organization has the ability to access. As of 
December 31, 2025, these assets include common stocks and amounted to $22,576. 

 
  Level 2. These are assets and liabilities where values are based on the following inputs:  
 

• Quoted prices for similar assets or liabilities in active markets. 
• Quoted prices for identical or similar assets or liabilities in inactive markets. 
• Inputs other than quoted prices that are observable for the asset or liability. 
• Inputs which are derived principally from or corroborated by observable market data 

by correlation or other means. 
  

Level 3.  These are assets and liabilities where inputs to the valuation methodology are 
unobservable and significant to the fair value measurement.   
 
As of December 31, 2025, the Organization had no assets or liabilities valued using Level 2 or 
Level 3 inputs. 

 
The fair value measurement level within the fair value hierarchy is based on the lowest level 
of any input that is significant to the fair value measurement.   
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SPRINGBOARD LANDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2025 
 

 
Note 1 – Continued 

 
Leases 
 
The Organization accounts for leases in accordance with ASC 842, which requires recognition 
of right-of-use assets and lease liabilities for lease contracts. The Organization has elected, as 
an accounting policy, not to recognize right-of-use assets or lease liabilities for leases with an 
initial term of twelve months or less. As of December 31, 2025, the Organization did not have a 
lease in effect with a term greater than twelve months and has therefore not recorded a right-
of-use asset or lease liability related to any lease. 
 
Functional Allocation of Expenses 
 
The Organization presents expenses by both natural and functional classification. Because the 
Organization has not yet commenced program services, current functional expenses consist 
only of management and general expenses and fundraising expenses. Expenses are charged 
directly to the appropriate function when specifically identifiable, and shared costs are 
allocated between management and general and fundraising based on estimates of employee 
time and effort devoted to each function. 
 
Contributed Services 

 
The Organization, at times, may receive services donated in carrying out the Organization’s 
purpose and these services could be substantial. No amounts have been reflected in the financial 
statements for those services since they do not meet the criteria for recognition.  

 
 Donated Assets 

 
Donated investments and other noncash donations are recorded as contributions at their fair 
values at the date of the donation. 
 
Compensated Absences 
 
Employees of the Organization may be entitled to paid vacation, personal, and sick days off.  It 
is impractical to estimate the amount of compensation for future absences, and accordingly, no 
liability has been reported in the accompanying financial statements. The Organization’s policy 
is to recognize the cost of compensated absences when paid to employees. 

  
Income Tax Status 

 
The Organization is exempt from federal and state income taxes under Internal Revenue Code 
Section 501(c)(3) and Tennessee Code Annotated Sec. 67-4-2007, respectively. 
 
 

Note 2 – Management’s Review of Subsequent Events 
 

The Organization’s management has performed a review of subsequent events through the date of 
the audit report, which is the date the financial statements were available to be issued.   
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SPRINGBOARD LANDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2025 
 
 
Note 3 – Liquidity and Availability 
 

The Organization maintains its financial assets in a manner to ensure adequate liquidity to meet 
its general expenditures, liabilities, and other obligations as they come due within one year of the 
balance sheet date. As of December 31, 2025, the Organization has financial assets of $2,022,979 
available within one year of the balance sheet date to meet cash needs for general expenditures. 
The amount consists of cash and cash equivalents of $2,000,403 and marketable securities of 
$22,576. None of the financial assets are subject to donor restrictions or other contractual 
restrictions that would make them unavailable for general expenditure within one year of the 
balance sheet date.  

 
 
Note 4 – Concentration of Credit Risk 
 

The Organization maintains cash and cash equivalent balances that may, at times, exceed federally 
insured limits. At December 31, 2025, the Organization’s cash and cash equivalents exceeded 
insured limits by $1,847,800. 
 

 
Note 5 – Investments: Marketable Securities 
 

The following are the major categories of security investments measured at fair value at December 
31, 2025 based on Level 1 valuation inputs. 
 
 Unrealized  
 Cost Fair Value Loss 
 
 Common stocks $  30,040 $ 22,576 $   (7,464) 

 
 
Note 6 – Land Held for Future Development and Use 
 

The Organization owns land intended for future development to support its mission of providing 
adults with mild developmental disabilities a blend of independent and communal living. The land 
is recorded at cost and as of December 31, 2025, the total carrying value of the land, including 
capitalized costs, was $961,951. Capitalized development cost for the year ended December 31, 
2025, amounted to $201,948. Land is considered a non-depreciable asset. 
 
The land is not pledged as collateral, and there are no donor restrictions on its use. 
 
Management evaluates the land for impairment whenever events or circumstances indicate that 
the carrying value may not be recoverable. As of December 31, 2025, management has not identified 
any indicators that would necessitate evaluating the land for impairment.  
 
 

Note 7 – Lease 
 

The Organization leases office space from an unrelated party on a month-to-month basis and is 
therefore treated as a short-term lease that does not require recording a right-of-use asset or lease 
liability. Total rent expense for the year ended December 31, 2025, amounted to $5,400. 
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SPRINGBOARD LANDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2025 
 
 

Note 8 – Grants 
 

During 2024 and 2025, the Organization received grant awards from the Metropolitan Housing 
Trust Fund Commission (“the Commission”) for the reimbursement of affordable housing 
development costs: 
 
 Award Date Amount Expiration Date 
 
 September 17, 2024 $ 1,491,605 September 17, 2026 
 
 August 27, 2025 $ 1,000,000 August 27, 2027 
 
Each grant is eligible for a 12-month extension if requested in writing and approved by the 
Commission and the Nashville Metro Council.  
 
Grant revenue is recognized when qualifying reimbursable costs are incurred. As of December 31, 
2025, the Organization had not incurred any costs qualifying for reimbursement and has therefore 
not recognized any contribution revenue related to the grants for the year ended December 31, 
2025. 
 
 

Note 9 – Concentration of Major Donor Contributions 
 

For the year ended December 31, 2025, the Organization received a substantial portion of its 
contribution revenue from a limited number of donors. Approximately 23% of total contributions 
were received from one donor, and approximately 56% from the top three donors. The loss of one 
or more of these donors could have a significant adverse effect on the Organization’s operations. 
 
 

Note 10 – Transactions with Board Members 
 

For the year ended December 31, 2025, the Organization received contributions totaling $36,758 
from board members and parties related to board members.  
 

 
 



Tennessee Secretary of State 
Tre Hargett

Division of Business and Charitable Organizations 
312 Rosa L. Parks Avenue, 6th Floor 

Nashville, Tennessee 37243-1102 
tncab.tnsos.gov/portal/

RE: Registration to Solicit Funds for Charitable Purposes
    Organization Name: SPRINGBOARD LANDINGS, INC.
    CO Number: CO15690
    Expiration Date: 06/30/2026

Dear CHARLES COOPER :

Pursuant to the Tennessee Charitable Solicitations Act, T.C.A. § 48-101-501,et seq. the Tennessee Secretary of
State has reviewed your application and is pleased to announce your organization's registration to solicit
contributions has been approved.

The organization must maintain statutory compliance by submitting a renewal application and required fees on
an annual basis.  At that time you may be required to submit tax filings, financial statements, proof of IRS
status, and other documents related to your organization and its fundraising activities. You can find additional
information and submit additional filings online at https://sos.tn.gov/charities.  The "CO" Number listed above
will serve as your organization's charitable registration number and should be used when submitting any
charitable filings or correspondence. 

Please also be advised that if the organization's application or other provided information includes false,
misleading or deceptive statements, appropriate action will be taken. Pursuant to the Tennessee Charitable
Solicitations Act, a civil penalty of up to five thousand dollars ($5,000.00) may be assessed for any violation.  

Thank you for registering your organization and please do not hesitate to contact us with any questions.

Sincerely,

Tre Hargett
Secretary of State

May 06, 2025

CHARLES COOPER 
179 BELLE FOREST CIRCLE, SUITE 301
NASHVILLE,  TN 37221 USA

https://sos.tn.gov/charities
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Tracking Number

Application to Renew Registration of a Charitable Organization
Division of Business and Charitable Organizations

Department of State
State of Tennessee 

312 Rosa L. Parks Avenue, 6th Floor 
Nashville, Tennessee 37243 

Phone: 615-741-2286 
tncab.tnsos.gov/portal/

Tre Hargett
Secretary of State

Organization Information

Legal Name of the Charitable Organization: SPRINGBOARD LANDINGS, INC.

Legal entity type of the Organization: Corporation

FEIN:  80-0650695

Initial Registration Date:  10/08/2010 Renewal Date:  06/30/2025

Has your fiscal year ending month changed since your last renewal?
☐ Yes    ☑ No

Fiscal Year Ending Month:  December

When and where was the organization legally established
Date:  10/08/2010 Country: USA City/State: NASHVILLE, TN County:  Davidson

Has your Principal Office address changed since your last renewal?
☐ Yes    ☑ No

Principal Office Address
179 BELLE FOREST CIRCLE, SUITE 301
USA, NASHVILLE, TN 37221

Has your Mailing address changed since your last renewal?
☐ Yes    ☑ No

Mailing Office Address
179 BELLE FOREST CIRCLE, SUITE 301
USA, NASHVILLE, TN 37221

Contact Information for the Charitable Organization
Contact Name:  CHARLES  COOPER

Telephone Number:  (615) 482-2667 Fax Number:  (615) 719-9060

Email:  info@springboardlandings.org Website:  http://springboardlanding.org

Current names used by the charity organization

Do you need to modify other names that the charity solicits under?
☐ Yes    ☑ No

Has the organization registered in any other state(s)?
☐ Yes    ☑ No

Does the charity have other offices, chapters, branches, affiliates or a parent?
☐ Yes    ☑ No

2025114360

CO Number:  CO15690
Filed: 05/06/2025  12:23 PM

Tre Hargett
Secretary of State
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The category that best describes your organization

L - Housing, Shelter

The charitable purpose of the organization
To provide adults with developmental disabilities an option for independent living in a community-centered atmosphere with a
limited amount of support.

Tax & Financial Information

Has your tax exempt status changed since your last renewal?
☐ Yes    ☑ No

Last Fiscal Year Start:  January  2024 Last Fiscal Year End:  December  2024

Type of 990 Tax Form Filed: 990 (Long Form)

Government Grants $ 0.00  

Gross Revenue $ 261,936.00  

Solicitation Information

Have you been enjoined by any court from soliciting contributions?
☐ Yes    ☑ No

Does your organization contract with or otherwise engage the services of any outside fundraising professional (such as a
“professional fund-raiser,” “paid solicitor,” “fund raising counsel,” or “commercial co-venturer”)?
☐ Yes    ☑ No

Officer Information
Do you need to modify the current officers?
☑ Yes    ☐ No

Charles  Cooper
179 Belle Forest Circle Suite 301
Nashville,  TN  37221, USA
Title(s): Custodian of Contributions, Custodian of Final Distributions, Director

WARD   CHAFFIN
179 Belle Forest Circle Suite 301
Nashville,  TN  37221, USA
Title(s): Custodian of Contributions, Custodian of Final Distributions, Treasurer

MARK   HUNT
179 BELLE FOREST CIRCLE, SUITE 301
USA, NASHVILLE, TN 37221
Title(s): President

RYAN  LOVELACE
179 BELLE FOREST CIRCLE, SUITE 301
USA, NASHVILLE, TN 37221
Title(s): Vice President

JOHN  COOPER
179 BELLE FOREST CIRCLE, SUITE 301
USA, NASHVILLE, TN 37221
Title(s): Secretary
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Has any officer, director, manager, operator, or principal of the organization been the subject of an injunction, judgement, or
administrative order or been convicted of a felony?
☐ Yes    ☑ No
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Signature

I certify that the statements in this registration statement and all supplemental forms, documents, and continuation
sheets are true and correct to the best of my knowledge and belief.

I (Chief Fiscal Officer, Treasurer, or Officer) certify, under penalty of perjury, that the above information is true and
correct.

Signed Electronically:  John  Warden  Chaffin Date:   05/05/2025

Title: Treasurer

 

 

I certify that the statements in this registration statement and all supplemental forms, documents, and continuation
sheets are true and correct to the best of my knowledge and belief.

I (Chief Fiscal Officer, Treasurer, or Officer) certify, under penalty of perjury, that the above information is true and
correct.

Signed Electronically:  Mark   Hunt Date:   05/06/2025

Title: President
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Date: 04/23/2025 Invoice: 2025-299773

Division of Business and Charitable Organizations
Department of State
State of Tennessee 

312 Rosa L. Parks Avenue, 6th Floor 
Nashville, Tennessee 37243 

Phone: 615-741-2555 
Fax: 615-253-5173 

tncab.tnsos.gov/portal/

 

Customer Information

CHARLES COOPER
SPRINGBOARD LANDINGS, INC.

179 BELLE FOREST CIRCLE, SUITE 301
NASHVILLE,  TN  37221 , USA

Tracking Number Description Amount Paid
2025114360 SPRINGBOARD LANDINGS, INC. (CH Charitable Renewal) $ 10.00

Payment Details
Fee Total: $ 10.00

Payment Total: $ 10.00
Amount Due: $ 0.00

Payment Method
Payment Type:  Credit Card
Check/Confirmation Number:  3896963637



Tennessee
Secretary of State

Tre Hargett

Registered Charities Search
 Home  How to use this search  Back to Searches

 Search  Clear

CO15690
SPRINGBOARD
LANDINGS,
INC.

Active
NASHVIL
LE

TN 10/8/2010

 

  CO Number Name Other Names Used Status City State Registration Date

Details

items per page 1 - 1 of 1 items

Secretary of State Tre Hargett
Tre Hargett was elected by the Tennessee General Assembly to serve as Tennessee’s 37th secretary of state in 2009 and
re-elected in 2013, 2017, 2021, and 2025. Secretary Hargett is the chief executive officer of the Department of State with
oversight of more than 300 employees. He also serves on 16 boards and commissions, on two of which he is the presiding
member. The services and oversight found in the Secretary of State's office reach every department and agency in state
government.

springboard landings

CO Number

City

101

Details





SPRINGBOARD LANDINGS, INC.
179 BELLE FOREST CIRCLE, SUITE 301 NASHVILLE TN 37221
CHARLES COOPER
(615) 482-2667
http://springboardlanding.org
Status: Active
CO Number: CO15690
Registration Date: 10/08/2010
Renewal Date: 06/30/2026

Purpose
To provide adults with developmental disabilities an option for independent living in a community-centered atmosphere
with a limited amount of support.

Financials (14)

Officers (5)

https://sos.tn.gov/
https://sos.tn.gov/
https://sos.tn.gov/
https://sos.tn.gov/
https://sos.tn.gov/
https://sos.tn.gov/
https://sos.tn.gov/
https://sos.tn.gov/
https://sos.tn.gov/
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About the Office
The Tennessee Secretary of State has oversight of the Department of State. The Secretary of State is one of three
Constitutional Officers elected by the General Assembly, in joint session. The Secretary of State is elected to a four-year
term. The constitution mandates that it is the secretary's duty to keep a register of the official acts and proceedings of the
governor, and, when required, to "lay same, all papers, minutes and vouchers relative thereto, before the General
Assembly."
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Library & Archives Visitor Information

 

DEPARTMENT INFORMATION

About the Secretary of State's Office
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Business Services
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SPRINGBOARD LANDINGS, INC.
179 BELLE FOREST CIRCLE, SUITE 301 NASHVILLE TN 37221
CHARLES COOPER
(615) 482-2667
http://springboardlanding.org
Status: Active
CO Number: CO15690
Registration Date: 10/08/2010
Renewal Date: 06/30/2026

Purpose
To provide adults with developmental disabilities an option for independent living in a community-centered atmosphere
with a limited amount of support.
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