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GRANT CONTRACT 
BETWEEN  

THE METROPOLITAN GOVERNMENT OF NASHVILLE AND DAVIDSON COUNTY  
AND 

THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. 
 

This Grant Contract issued and entered into pursuant to Resolution RS2023____________, by and 
between the Metropolitan Government of Nashville and Davidson County (“Metro”), and The Community 
Foundation of Middle Tennessee, Inc. (“Recipient” or “CFMT”), is for the provision of organizational capacity 
building to nonprofit organizations, as further defined in the "SCOPE OF PROGRAM".  Additional 
documents including Recipient’s audit are incorporated herein by reference as attachments A-F. 
 
A. SCOPE OF PROGRAM: 

A.1. The Recipient will use the grant funds as follows:  
 
The Metro Nashville Mayor's Office, Office of Community Safety (“OCS”) has funds referred to as the 
Community Safety Partnership Fund (“CSPF”) that have been designated to support grassroots 
organizations aligned with its mission. The CSPF's mission is to improve community safety by 
enhancing endogenous services for socially vulnerable populations. 
 
Recipient shall provide qualifying nonprofits whose missions align with the priorities of the CSPF 
professional nonprofit development consulting services, facilitation of weekly meetings and technical 
support, as well as provide fiscal sponsorship for pre-approved Grant Writing and CPA services, 
events delivery, and software services. 
 
Recipient shall: 

 Build participant operational capacity to increase their impact within community safety  
 Offer training and technical assistance to support future funding opportunities 
 Allocate staff and consultants to coach and mentor Metro grantees 
 Manage a process for the preparation of independent fiscal documentation as needed for 

receiving grants from the CSPF and retain one or more certified professional accountants with 
experience working with grassroots nonprofits to assist nonprofits 

 Offer financial education that builds the foundational skills for organizations to prepare for a 
financial audit 

 Identify, propose, and implement other related services that meet the requirements of this 
contract and budgeted amount. New proposed services must be approved by the Mayor's 
Office before starting work or seeking reimbursement 

 Develop a quarterly workplan 
 
These funds will be used to achieve the following minimum set of outcomes: 

 Utilize at least 75% of the available Professional Services budget. 
 Utilize at least 75% of the available Consulting & Mentoring budget. 
 Furnish a structured process that supports Metro compliance and reporting standards and 

ensures that organizations remain in good standing. 
 Match specific grantees with audit preparation services. 
 Match specific grantees with audit education services. 

 
 

Types of programs that align with CSPF goals include (but are not limited to) those that are focused on 
the following: 

 Crime prevention 
 Neighborhood development 
 Substance abuse treatment 
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 Job training, employment, and business development services 
 Recreational, childcare, education, and social activities for youth 
 Mitigating financial risk for socially vulnerable populations 
 Emergency housing, utility, and basic needs assistance 
 Missions that serve socially vulnerable organizations 

 
A.2. The Recipient must spend these funds consistent with the Grant Spending Plan, attached and 

incorporated herein as Attachments A and B.  The Recipient must collect data to evaluate the 
effectiveness of their services and must provide those results to Metro upon request.  

A.3. The Recipient will only utilize these funds for services the Recipient provides to documented 
residents of Davidson County.  Documentation of residency may be established with a recent 
utility bill; voter's registration card; driver's license or other government issued-ID; current record 
from a school showing address; affidavit by landlord; or affidavit by a nonprofit treatment, shelter, 
half-way house, or homeless assistance entity located within Davidson County.  Recipient agrees 
that it will not use Metro funding for services to non-Davidson County residents. 

A.4. Additionally, the Recipient must collect data on the primary county of residence of the clients it 
serves and provide that data to Metro upon request. 

B. GRANT CONTRACT TERM: 

B.1. Grant Contract Term.  The term of this Grant will commence on June 21, 2023 and end on June 
30, 2024. Metro will have no obligation for services rendered by the Recipient that are not 
performed within this term. 

C. PAYMENT TERMS AND CONDITIONS:   

C.1. Maximum Liability.  In no event will Metro’s maximum liability under this Grant Contract exceed 
$501,444.80.  The Grant Spending Plan will constitute the maximum amount to be provided to the 
Recipient by Metro for all of the Recipient’s obligations hereunder.  The Grant Spending Plan line 
items include, but are not limited to, all applicable taxes, fees, overhead, and all other direct and 
indirect costs incurred or to be incurred by the Recipient. 

Subject to modification and amendments as provided in section D.2 of this agreement, this 
amount will constitute the Grant Amount and the entire compensation to be provided to the 
Recipient by Metro. 

C.2. Payment Methodology.  The Recipient will only be compensated for actual costs based upon 
the Grant Spending Plan, not to exceed the maximum liability established in Section C.1.  

 Recipient may invoice for $200,000 upon approval of the Grant Contract.  

Recipient may invoice quarterly for up to $75,361.20. 

 Receipts must be available for all claimed expenses. 

Recipient must send all invoices to Metro Payment Services, PO Box 196301, Nashville TN  
37219-6301.  
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Final invoices for the contract period should be received by Metro Payment Services by July 15, 
2024. Any invoice not received by the deadline date will not be processed and all remaining grant 
funds will expire.     
 

C.3. Annual Expenditure Report.  The Recipient must submit a final grant Annual Expenditure 
Report, to be received by Mayor’s Office, within 45 days of the end of the Grant Contract.  Said 
report must be in form and substance acceptable to Metro and must be prepared by a Certified 
Public Accounting Firm or the Chief Financial Officer of the Recipient Organization.   

 
 C.4. Payment of Invoice.  The payment of any invoice by Metro will not prejudice Metro’s right to 

object to the invoice or any other related matter.  Any payment by Metro will neither be construed 
as acceptance of any part of the work or service provided nor as an approval of any of the costs 
included therein.   

C.5. Unallowable Costs.  The Recipient's invoice may be subject to reduction for amounts included in 
any invoice or payment theretofore made which are determined by Metro, on the basis of audits 
or monitoring conducted in accordance with the terms of this Grant Contract, to constitute 
unallowable costs.  Utilization of Metro funding for services to non-Davidson County residents is 
not allowed. 

C.6. Deductions.  Metro reserves the right to adjust any amounts which are or become due and 
payable to the Recipient by Metro under this or any Contract by deducting any amounts which are 
or become due and payable to Metro by the Recipient under this or any Contract. 

C.7. Travel Compensation. Payment to the Recipient for travel, meals, or lodging is subject to 
amounts and limitations specified in Metro’s Travel Regulations and subject to the Grant 
Spending Plan. 

C.8. Electronic Payment.  Metro requires as a condition of this contract that the Recipient have on 
file with Metro a completed and signed “ACH Form for Electronic Payment”.  If Recipient has not 
previously submitted the form to Metro or if Recipient’s information has changed, Recipient will 
have thirty (30) days to complete, sign, and return the form.  Thereafter, all payments to the 
Recipient, under this or any other contract the Recipient has with Metro, must be made 
electronically. 

C.9  Grant Subject to Availability of Funds. This Grant Contract is subject to the availability of 
funds. In the event that funds are unavailable, Metro reserves the right to terminate this Grant 
Contract upon provision of written notice to Recipient. Metro’s right to terminate this Grant 
Contract due to lack of funds is not a breach of this Grant Contract by Metro. Upon provision of 
written notice to Recipient, Recipient shall cease all work associated with this Grant Contract. 
Recipient shall be entitled to compensation for all satisfactory and authorized services completed 
as of the termination date. 

D. STANDARD TERMS AND CONDITIONS: 

D.1. Required Approvals.  Metro is not bound by this Grant Contract until it is approved by the 
appropriate Metro representatives as indicated on the signature page of this Grant. 
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D.2. Modification and Amendment.  This Grant Contract may be modified only by a written 
amendment that has been approved in accordance with all Metro procedures and by appropriate 
legislation of the Metropolitan Council.  

D.3. Termination for Cause.  Metro shall have the right to terminate this Grant Contract immediately 
if Metro determines that Recipient, its employees or principals have engaged in conduct or 
violated any federal, state or local laws which affect the ability of Recipient to effectively provide 
services under this Grant Contract. Should the Recipient fail to properly perform its obligations 
under this Grant Contract or if the Recipient violates any terms of this Grant Contract, Metro will 
have the right to immediately terminate the Grant Contract and the Recipient must return to Metro 
any and all grant monies for services or programs under the grant not performed as of the 
termination date.  The Recipient must also return to Metro any and all funds expended for 
purposes contrary to the terms of the Grant.  Such termination will not relieve the Recipient of any 
liability to Metro for damages sustained by virtue of any breach by the Recipient.   

D.4. Subcontracting.  The Recipient may not assign this Grant Contract or enter into a subcontract 
for any of the services performed under this Grant Contract without obtaining the prior written 
approval of Metro.  Notwithstanding any use of approved subcontractors, the Recipient will be 
considered the prime Recipient and will be responsible for all work performed. 

D.5. Conflicts of Interest.  The Recipient warrants that no part of the total Grant Amount will be paid 
directly or indirectly to an employee or official of Metro as wages, compensation, or gifts in 
exchange for acting as an officer, agent, employee, subcontractor, or consultant to the Recipient 
in connection with any work contemplated or performed relative to this Grant Contract.    

D.6. Nondiscrimination.  The Recipient hereby agrees, warrants, and assures that no person will be 
excluded from participation in, be denied benefits of, or be otherwise subjected to discrimination 
in the performance of this Grant Contract or in the employment practices of the Recipient on the 
grounds of disability, age, race, color, religion, sex, national origin, or any other classification 
which is in violation of applicable laws.  The Recipient must, upon request, show proof of such 
nondiscrimination and must post in conspicuous places, available to all employees and 
applicants, notices of nondiscrimination. 

D.7. Records.  The Recipient must maintain documentation for all charges to Metro under this Grant 
Contract. The books, records, and documents of the Recipient, insofar as they relate to work 
performed or money received under this Grant Contract, must be maintained for a period of three 
(3) full years from the date of the final payment or until the Recipient engages a licensed 
independent public accountant to perform an audit of its activities.  The books, records, and 
documents of the Recipient insofar as they relate to work performed or money received under this 
Grant Contract are subject to audit at any reasonable time and upon reasonable notice by Metro 
or its duly appointed representatives.  Records must be maintained in accordance with the 
standards outlined in the Metro Non-profit Grants Manual.  The financial statements must be 
prepared in accordance with generally accepted accounting principles. 

D.8. Monitoring.  The Recipient’s activities conducted and records maintained pursuant to this Grant 
Contract are subject to monitoring and evaluation by The Metropolitan Office of Financial 
Accountability or Metro’s duly appointed representatives.  The Recipient must make all audit, 
accounting, or financial records, notes, and other documents pertinent to this grant available for 
review by the Metropolitan Office of Financial Accountability, Internal Audit or Metro’s 
representatives, upon request, during normal working hours. 

D.9. Reporting.  The Recipient must submit an Interim Program Report, to be received Mayor’s 
Office, no later than February 17, 2024, and a Final Program Report, to be received by Mayor’s 
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Office, within 45 [forty-five] days of the end of the Grant Contract.  Said reports shall detail the 
outcome of the activities funded under this Grant Contract.  

 
D.10. Strict Performance.  Failure by Metro to insist in any one or more cases upon the strict 

performance of any of the terms, covenants, conditions, or provisions of this agreement is not a 
waiver or relinquishment of any such term, covenant, condition, or provision. No term or condition 
of this Grant Contract is considered to be waived, modified, or deleted except by a written 
amendment by the appropriate parties as indicated on the signature page of this Grant.  

D.11. Insurance.  The Recipient agrees to carry adequate public liability and other appropriate forms of 
insurance, and to pay all applicable taxes incident to this Grant Contract. 

D.12. Metro Liability.  Metro will have no liability except as specifically provided in this Grant Contract. 

D. 13.  Independent Contractor.  Nothing herein will in any way be construed or intended to create a 
partnership or joint venture between the Recipient and Metro or to create the relationship of 
principal and agent between or among the Recipient and Metro.  The Recipient must not hold 
itself out in a manner contrary to the terms of this paragraph.  Metro will not become liable for any 
representation, act, or omission of any other party contrary to the terms of this paragraph.   

 
D. 14.   Indemnification and Hold Harmless.  
 

(a)  Recipient agrees to indemnify, defend, and hold harmless Metro, its officers, agents and 
employees from any claims, damages, penalties, costs and attorney fees for injuries or damages 
arising, in part or in whole, from the negligent or intentional acts or omissions of Recipient, its 
officers, employees and/or agents, including its sub or independent contractors, in connection 
with the performance of the contract, and any claims, damages, penalties, costs and attorney 
fees arising from any failure of Recipient, its officers, employees and/or agents, including its sub 
or independent contractors, to observe applicable laws, including, but not limited to, labor laws 
and minimum wage laws. 
 
(b)  Metro will not indemnify, defend or hold harmless in any fashion the Recipient from any 
claims, regardless of any language in any attachment or other document that the Recipient may 
provide. 
 
(c)  Recipient will pay Metro any expenses incurred as a result of Recipient’s failure to fulfill any 
obligation in a professional and timely manner under this Contract. 
 
(d)  Recipient’s duties under this section will survive the termination or expiration of the grant. 

 
D.15. Force Majeure.  "Force Majeure Event" means fire, flood, earthquake, elements of nature or acts 

of God, wars, riots, civil disorders, rebellions or revolutions, acts of terrorism or any other similar 
cause beyond the reasonable control of the party. Except as provided in this Section, any failure 
or delay by a party in the performance of its obligations under this Grant Contract arising from a 
Force Majeure Event is not a breach under this Grant Contract. The non-performing party will be 
excused from performing those obligations directly affected by the Force Majeure Event, and only 
for as long as the Force Majeure Event continues, provided that the party continues to use 
diligent, good faith efforts to resume performance without delay. Recipient will promptly notify 
Metro within forty-eight (48) hours of any delay caused by a Force Majeure Event and will 
describe in reasonable detail the nature of the Force Majeure Event. 

D.16. State, Local and Federal Compliance.  The Recipient agrees to comply with all applicable 
federal, state and local laws and regulations in the performance of this Grant Contract.  Metro 
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shall have the right to terminate this Grant Contract at any time for failure of Recipient to comply 
with applicable federal, state or local laws in connection with the performance of services under 
this Grant Contract. 

D.17. Governing Law and Venue.  The validity, construction and effect of this Grant Contract and any 
and all extensions and/or modifications thereof will be governed by and construed in accordance 
with the laws of the State of Tennessee.   The venue for legal action concerning this Grant 
Contract will be in the courts of Davidson County, Tennessee. 

D.18. Completeness.  This Grant Contract is complete and contains the entire understanding between 
the parties relating to the subject matter contained herein, including all the terms and conditions 
of the parties’ agreement.  This Grant Contract supersedes any and all prior understandings, 
representations, negotiations, and agreements between the parties relating hereto, whether 
written or oral. 

D.19. Headings.  Section headings are for reference purposes only and will not be construed as part of 
this Grant Contract. 

D.20. Metro Interest in Equipment.  The Recipient will take legal title to all equipment and to all motor 
vehicles, hereinafter referred to as "equipment," purchased totally or in part with funds provided 
under this Grant Contract, subject to Metro's equitable interest therein, to the extent of its pro rata 
share, based upon Metro's contribution to the purchase price.  "Equipment" is defined as an 
article of nonexpendable, tangible, personal property having a useful life of more than one year 
and an acquisition cost which equals or exceeds $5,000.00. 

 
 The Recipient agrees to be responsible for the accountability, maintenance, management, and 

inventory of all property purchased totally or in part with funds provided under this Grant Contract.  
Upon termination of the Grant Contract, where a further contractual relationship is not entered 
into, or at any time during the term of the Grant Contract, the Recipient must request written 
approval from Metro for any proposed disposition of equipment purchased with Grant funds.  All 
equipment must be disposed of in such a manner as parties may agree as appropriate and in 
accordance with any applicable federal, state or local laws or regulations. 

D. 21. Assignment—Consent Required.  The provisions of this contract will inure to the benefit of and 
will be binding upon the respective successors and assignees of the parties hereto.  Except for 
the rights of money due to Recipient under this contract, neither this contract nor any of the rights 
and obligations of Recipient hereunder may be assigned or transferred in whole or in part without 
the prior written consent of Metro.  Any such assignment or transfer will not release Recipient 
from its obligations hereunder.  Notice of assignment of any rights to money due to Recipient 
under this Contract must be sent to the attention of the Metro Department of Finance. 

 
D.22.    Gratuities and Kickbacks.  It will be a breach of ethical standards for any person to offer, give or 

agree to give any employee or former employee, or for any employee or former employee to 
solicit, demand, accept or agree to accept from another person, a gratuity or an offer of 
employment in connection with any decision, approval, disapproval, recommendation, 
preparations of any part of a program requirement or a purchase request, influencing the content 
of any specification or procurement standard, rendering of advice, investigation, auditing or in any 
other advisory capacity in any proceeding or application, request for ruling, determination, claim 
or controversy in any proceeding or application, request for ruling, determination, claim or 
controversy or other particular matter, pertaining to any program requirement of a contract or 
subcontract or to any solicitation or proposal therefore.  It will be a breach of ethical standards for 
any payment, gratuity or offer of employment to be made by or on behalf of a subcontractor under 
a contract to the prime contractor or higher tier subcontractor or a person associated therewith, 
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as an inducement for the award of a subcontract or order.  Breach of the provisions of this 
paragraph is, in addition to a breach of this contract, a breach of ethical standards which may 
result in civil or criminal sanction and/or debarment or suspension from participation in 
Metropolitan Government contracts. 

 
D.23. Communications and Contacts.  All instructions, notices, consents, demands, or other 

communications from the Recipient required or contemplated by this Grant Contract must be in 
writing and must be made by facsimile transmission, or by first class mail, addressed to the 
respective party at the appropriate facsimile number or address as set forth below or to such 
other party, facsimile number, or address as may be hereafter specified by written notice. 

   
 Metro 

 For contract-related matters:   For enquiries regarding invoices: 
 Mayor’s Office     Mayor’s Office 
            1 Public Square,    1 Public Square, 
 Nashville, TN 37201    Nashville, TN 37201   
            (615) 492-1932    (615) 492-1932 
 

 Recipient 
 
 Hal Cato, CEO 
 The Community Foundation of Middle Tennessee, Inc. 
 3421 Belmont Blvd 
 Nashville, TN 37215  
 (615) 364-3273 
 

D.24. Lobbying.  The Recipient certifies, to the best of its knowledge and belief, that:  

a. No federally appropriated funds have been paid or will be paid, by or on behalf of the 
Recipient, to any person for influencing or attempting to influence an officer or employee 
of any agency, a Member of Congress in connection with the awarding of any federal 
contract, the making of any federal grant, the making of any federal loan, and entering 
into of any cooperative agreement, and the extension, continuation, renewal, 
amendment, or modification of any federal contract, grant, loan, or cooperative 
agreement.  

b. If any funds other than federally appropriated funds have been paid or will be paid to any 
person for influencing or attempting to influence an officer or employee of any agency, a 
Member of Congress, an officer or employee of Congress, or an employee of a Member 
of Congress in connection with this grant, loan, or cooperative agreement, the Recipient 
must complete and submit Standard Form-LLL, “Disclosure Form to Report Lobbying,” in 
accordance with its instructions.  

 c. The Recipient will require that the language of this certification be included in the award 
documents for all sub-awards at all tiers (including sub-grants, subcontracts, and 
contracts under grants, loans, and cooperative agreements) and that all subcontractors of 
federally appropriated funds shall certify and disclose accordingly. 

D.25. Certification Regarding Debarment and Convictions.   
 

a. Recipient certifies that Recipient, and its current and future principals: 
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i. are not presently debarred, suspended, or proposed for debarment from participation 
in any federal or state grant program; 

 
ii. have not within a three (3) year period preceding this Grant Contract been convicted 

of fraud, or a criminal offence in connection with obtaining, attempting to obtain, or 
performing a public (federal, state, or local) grant;  

 
iii. have not within a three (3) year period preceding this Grant Contract been convicted 

of embezzlement, obstruction of justice, theft, forgery, bribery, falsification or 
destruction of records, making false statements, or receiving stolen property; and 

 
iv. are not presently indicted or otherwise criminally charged by a government entity 

(federal, state, or local) with commission of any of the offenses detailed in sections 
D.25(a)(ii) and D.25(a)(iii) of this certification. 

 
b. Recipient shall provide immediate written notice to Metro if at any time Recipient learns 

that there was an earlier failure to disclose information or that due to changed 
circumstances, its principals fall under any of the prohibitions of Section D.25(a). 

 
D.26. Severability.  Should any provision of this Grant Contract be declared to be invalid by a court of 

competent jurisdiction, or otherwise rendered invalid or unenforceable, such provision shall be 
severed and shall not affect the validity of the remaining provisions of this Grant Contract. 

 
D.27. Effective Date.  This contract will not be binding upon the parties until it has been signed first by 

the Recipient and then by the authorized representatives of the Metropolitan Government and 
has been filed in the office of the Metropolitan Clerk.  When it has been so signed and filed, this 
contract will be effective as of the date first written above. 

(THE REMAINDER OF THIS PAGE LEFT INTENTIONALLY BLANK.) 
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THE METROPOLITAN GOVERNMENT 
OF NASHVILLE AND DAVIDSON 
COUNTY: 
 
APPROVED AS TO AVAILABILITY OF 
FUNDS: 
 
 

Director of Finance 
 

 
 
RECIPIENT:  THE COMMUNITY FOUNDATION 
OF MIDDLE TENNESSEE, INC. 
 
By:____________________________ 
 
Title: Hal Cato, CEO 
 
Date: __________________________ 
 
 
 

 
APPROVED AS TO FORM AND 
LEGALITY 
 
 
 

Metropolitan Attorney 

 
 

 
 

 

 
FILED IN THE OFFICE OF THE CLERK: 
 
 
 

Metropolitan Clerk                     
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A. Grant Spending Plan 
 

RECIPIENT NAME: The Community Foundation of Middle Tennessee, Inc. 

    
  

THE FOLLOWING IS APPLICABLE TO EXPENSES PLANNED TO BE INCURRED DURING THE                  
CONTRACT GRANT PERIOD:  June 21, 2023 – June 30, 2024 

  EXPENSE OBJECT LINE-ITEM 
CATEGORY 

METRO GRANT 
FUNDS 

RECIPIENT MATCH 
(participation) 

TOTAL PROJECT 

  Salaries and Wages  

$96,000 

 

$96,000 
  Benefits and Taxes (34%) 

$32,640 

 

$32,640 
  Professional Fees 

$285,000 

 

$285,000 
  Supplies 

$5,000 

 

$5,000 
  Communications 

$15,000 

 

$15,000 
  Postage and Shipping 

$0 

 

$0 
  Occupancy 

$0 

 

$0 
  Equipment Rental and 

Maintenance $0 

 

$0 
  Printing and Publications 

$0 

 

$0 
  Travel/ Conferences and 

Meetings $35,000 

 

$35,000 
  Insurance 

$0 

 

$0 
  Specific Assistance to 

Individuals $0 

 

$0 
  Other Non-Personnel 

$32,804.80 

 

$32,804.80 
  GRAND TOTAL 

$501,444.80 

 

$501,444.80 
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B.  Spending Plan Addendum 
 

 

 
 
Salaries & Wages: 
Allocation: $96,000 
 
CFMT shall hire dedicated staff to fulfill program management responsible for delivering 
dedicated services to Nashville’s grassroots community nonprofit organizations whose 
missions align with CSPF priorities. Program management focuses on building strong 
relationships with community stakeholders, facilitating partnerships, and implementing 
engagement initiatives to support the overarching goal of community development and 
engagement to reach a wider audience. 
 
Job Summary: Program management is part of a team working to collectively "move the 
needle" on community wellbeing outcomes. Program management is responsible for 
supporting projects or work streams that are a part of a larger collective impact strategy. 

  FY24 Budget 

Salaries & Wages  Staffing   $96,000.00 

Benefits    $32,640.00 

    

Operating Costs     

 Technology and Software  $5,000.00 

 Marketing & Communications  $15,000.00 

  Training/Professional Development  $5,000.00 

    

Professional Services  Member Consulting  $45,000.00 

 Workshops  $50,000.00 

 Grant Writing  $75,000.00 

Events  $30,000.00 

Audits  $75,000.00 

 Membership Services  $40,000.00 

    

Admin Fee  Program Fee  $32,804.80 

    

 Grand Total  $501,444.80 
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Program management works with various project team members (internal and external) 
including the nonprofit members, Nashville Metropolitan Mayor's Office, and other 
stakeholders and community partners to develop timelines, create schedules, oversee 
work stream progress to make sure goals are met on time. 
 

 Keeping technical communications platforms up to date with pertinent 
information. 

 Measuring outcomes, outputs, and impact of the OCS and CFMT’s engagement 
with nonprofit organization members. 

 Providing technical assistance of technical communications platforms to nonprofit 
organization members with a maximum two (2) business day response time, 
within standard business hours. 

 All reasonable accommodations for equipment needed to perform work tasks, 
e.g., laptop, work phone, shall be provided by CFMT. 

 Hiring shall conform as much as possible to the following Job Description: 
 
Coordinating training and development projects, monitoring of budgets, project risks and 
data/outcome tracking are essential parts of the role. 
 
Coordinating Project Activities: 

 Supports the tactical implementation of strategic initiatives and projects in 
partnership with OCS 

 Builds identity as a respected, neutral convener of community stakeholders. 
Ability to influence without authority to maintain the collaborative's momentum. 

 Provides technical assistance in implementing innovative and research-backed 
best practices and documentation of projects, budgets, timelines, etc. 

 Convenes partners and facilitates activities to ensure that networks maintain 
momentum, achieve objectives, and deliver results 

 Prepares regular progress reports and status updates as needed. Tracks and 
monitors budgets, outcomes, and timelines.  

 Communicates project issues and risks and proposes potential solutions to project 
team members. 

 
Coordinating Member’s Services: 

 Act as a primary point of contact for member organizations, ensuring effective 
communication and understanding of their specific needs and requests. 

 Respond to professional service requests from member organizations, providing 
informed and timely assistance in coordinating and fulfilling their service needs. 

 Coordinate and schedule workshops based on high demand requests, ensuring that 
experts with appropriate competence are engaged to deliver relevant and 
impactful sessions, at least 30 days in advance. 
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 Collaborate with internal teams to assess the needs of member organizations and 
develop tailored workshop content that addresses their specific challenges and 
goals. 

 Facilitate the logistics and organization of workshops, including venue selection, 
participant registration, and resource allocation. 

 Ensure the delivery of workshops is of the highest quality, monitoring participant 
satisfaction and adjusting content or format as needed to meet evolving needs. 

 Maintain a database of consultants and experts, continuously expanding the 
network to ensure a diverse range of perspectives and knowledge. 

 Stay up to date with industry trends, best practices, and emerging topics to 
identify potential workshop themes and areas for professional development. 

 Provide regular reports and analysis on consultant requests, workshop attendance, 
and participant feedback to inform strategic decision-making and improve service 
delivery. 

 
Supporting Continuous Improvement: 

 Supports gathering and entering information into a shared measurement system 
that tracks outcomes and indicators, using results to inform learning and 
continuous improvement 

 Coordinates development of work plans and milestones, tracks progress and 
presents results to internal and community stakeholders 

 
Inspiring Collaboration: 

 Cultivates relationships with community members, partners, and funders to ensure 
effective mobilization of local resources. 

 Supports partners in gathering and preparing information for funding proposals 
 Provides "backbone support" to collective community efforts to ensure tangible 

progress is made. 
 
Qualifications: 

 Proactive and resourceful in an entrepreneurial environment 
 Strong facilitation skills and a track record of coordinating high performing teams 

and/or programs 
 Experience managing state and federally funded programs or services 
 Attention to detail and ability to understand, analyze and track data and metrics to 

show impact 
 Exceptional communication and relationship building skills 
 Track record of implementing vision into action and demonstrating measurable 

results 
 Demonstrated understanding of policy and systems change framework and 

knowledge of approaches to promote health, address root cause and eliminate 
inequities in health outcomes 
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 2-3 years of professional experience in community development, health, 
education, nonprofit program coordination or philanthropy 

 Minimum of bachelor's degree required 
 

Benefits: $32,640.00 is allocated toward employee benefits, if offered by CFMT, which 
includes expenses such as healthcare coverage, retirement contributions, and other related 
benefits for dedicated staff.  Calculated at 34%. 

 
Supplies: $5,000.00 toward the total cost of the acquisition, maintenance, and licensing of 
technology tools and software systems to enhance productivity and streamline 
operations.  
 
Communications: $15,000.00 designated for marketing strategies, including digital and 
traditional advertising, public relations, and communication efforts aimed at increasing 
awareness of services and impact. 
 
 
Travel Conferences/Meetings includes staff training/travel: 

Training/Professional Development: $5,000.00 
This allocation is set aside for ongoing professional development opportunities for 
staff member, enabling them to enhance skills and stay updated with the latest 
trends and best practices. 

 
Direct program costs are allocated toward organizing networking events and conferences 
for nonprofits, providing professional services, professional development for nonprofit 
leaders, and offering direct grants to small nonprofits.  

 
Travel Conferences/Meetings includes nonprofit client networking events, and 
fundraising events: 

Events and Networking (Nonprofits): $30,000.00 
This allocation is dedicated to organizing events and networking opportunities for 
the nonprofits served. These events foster collaboration, knowledge-sharing, and 
networking among organizations, enabling them to learn from one another and 
establish valuable connections. These funds are also reserved for community 
engagement events such as conferences, seminars, or fundraising events. 

  
Professional Services: 
CFMT will offer a range of professional services to support the growth and sustainability 
of small nonprofits. The following allocations have been made to cover these services: 

Member Consulting: $45,000.00 
Funds are allocated to provide consulting services to member organizations, 
offering guidance, expertise, and customized support in areas including but not 
limited to operational fundamentals, board governance and development, strategic 
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planning, program development, fundraising/revenue development, executive 
coaching, financial acumen/compliance, and marketing/branding. 
Workshops: $50,000.00 
Funds are allocated to organize workshops and training sessions, which aim to 
equip nonprofit professionals with the necessary skills, knowledge, and tools to 
excel in their roles and enhance the impact of their organizations. 
Grant Writing: $75,000.00 
This allocation is dedicated to supporting small nonprofits by providing grant 
writing assistance. Professional consultants help them develop compelling grant 
proposals to secure additional funding for their projects and programs. 
Audits: $75,000.00 
An allocation toward professional audit expenses, ensuring transparency, 
accountability, and compliance with regulatory requirements. 
Membership: $40,000.00 
Allocation for nonprofit organization members to receive full membership status 
to relevant service organizations including member benefits. 

  
Non-Personnel: $32,804.80 
Administrative fees for fiscal sponsorship at 7%.  
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ATTACHMENT C  
 

Internal Revenue Service 501(c)(3) Tax-Exempt Organization Documentation 
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ATTACHMENT D  
 

Tennessee Secretary of State Nonprofit Confirmation 
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ATTACHMENT E  
 

Annual audit conducted by an independent CPA in accordance with generally accepted 
auditing standards 
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INDEPENDENT AUDITOR’S REPORT 

The Board of Directors 
The Community Foundation of Middle Tennessee, Inc. and Subsidiaries 
Nashville, Tennessee 

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS 

OPINION 

We have audited the accompanying consolidated financial statements of The Community Foundation of 
Middle Tennessee, Inc. and Subsidiaries (collectively, the “Foundation”), which comprise the consolidated 
statements of financial position as of December 31, 2021 and 2020, and the related consolidated statements 
of activities, functional expenses and cash flows for the years then ended, and the related notes to the 
consolidated financial statements. 

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, 
the consolidated financial position of The Community Foundation of Middle Tennessee, Inc. and 
Subsidiaries as of December 31, 2021 and 2020, and the changes in its net assets and its cash flows for the 
years then ended in accordance with accounting principles generally accepted in the United States of 
America. 

BASIS FOR OPINION 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in the Government Auditing 
Standards issued by the Comptroller General of the United States. Our responsibilities under those standards 
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 
section of our report. We are required to be independent of the Foundation and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.  

RESPONSIBILITIES OF MANAGEMENT FOR THE CONSOLIDATED FINANCIAL STATEMENTS 

Management is responsible for the preparation and fair presentation of these consolidated financial 
statements in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation and maintenance of internal control relevant to the preparation and fair 
presentation of consolidated financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the consolidated financial statements, management is required to evaluate whether there are 
conditions or events, considered in aggregate, that raise substantial doubt about the Foundation’s ability to 
continue as a going concern within one year after the date that the consolidated financial statements are 
available to be issued. 
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL 
STATEMENTS 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing 
Standards, will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, internal omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the consolidated financial statements.  
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the consolidated financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in the 
consolidated financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Foundation’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
consolidated financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Foundation’s ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings and certain internal control-related matters that 
we identified during the audit. 
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REPORT ON SUPPLEMENTARY INFORMATION 
 
Our audits were conducted for the purposes of forming an opinion on the consolidated financial statements 
as a whole. The accompanying Board of Directors and Board of Trustees listing on page i and the schedule 
of expenditures of federal awards on pages 27-28, as required by the State of Tennessee Audit Manual and 
Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards, respectively, are presented for purposes of 
additional analysis and are not a required part of the consolidated financial statements. Such information is 
the responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the consolidated financial statements. The information on pages 27-28 has been 
subjected to the auditing procedures applied in the audit of the consolidated financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the consolidated financial statements or to the consolidated 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the information on pages 27-28 is fairly 
stated, in all material respects, in relation to the consolidated financial statements as a whole. 
 
The board of directors and board of trustees listing on page i has not been subjected to the auditing 
procedures in the audit of the consolidated financial statements and, accordingly, we express no opinion or 
provide any assurance on it.  
 
OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
In accordance with Government Auditing Standards, we have also issued our report dated July 28, 2022 on 
our consideration of the Foundation’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the Foundation’s internal control over financial reporting or on compliance. The report is an integral part of 
an audit performed in accordance with Government Auditing Standards in considering the Foundation’s 
internal control over financial reporting and compliance. 
 

 
 
Nashville, Tennessee 
July 28, 2022 
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2021 2020

ASSETS

Cash 43,198,230$     41,380,492$     

Other receivables 337,590 396,997 

Investments 493,950,591     435,840,949 

Beneficial interest in lead trusts 74,889,185       78,825,394 

Property and equipment - at cost, less accumulated depreciation 9,738,557         7,937,326 

TOTAL ASSETS 622,114,153$   564,381,158$   

LIABILITIES

Accounts payable and accrued expenses 54,097$  176,493$          

Grants payable 42,667 1,833,296 

Deferred revenue 16,000 2,300,270 

Agency funds liability 16,340,106 12,395,053 

TOTAL LIABILITIES 16,452,870 16,705,112 

NET ASSETS

Without donor restrictions:

    Board-directed 23,727,212 20,802,634 

    Field-of-interest 107,914,677 94,184,452 

    Designated 46,280,977 42,010,462 

    Scholarship 22,956,678 20,749,950 

    Donor-advised 327,351,405 288,674,968 

Total net assets without donor restrictions 528,230,949 466,422,466 

With donor restrictions:

    Charitable lead trusts 74,889,185 78,825,394 

    Certain bequests 2,541,149 2,428,186 

Total net assets with donor restrictions 77,430,334 81,253,580 

TOTAL NET ASSETS 605,661,283 547,676,046 

TOTAL LIABILITIES AND NET ASSETS 622,114,153$   564,381,158$   

See accompanying notes to consolidated financial statements.
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CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
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NET ASSETS NET ASSETS NET ASSETS NET ASSETS 

WITHOUT DONOR WITH DONOR WITHOUT DONOR WITH DONOR

RESTRICTIONS RESTRICTIONS TOTAL RESTRICTIONS RESTRICTIONS TOTAL

SUPPORT AND REVENUE

Contributions 68,991,680$  -$  68,991,680$  63,527,501$  14,199,772$  77,727,273$  

In-kind contributions 73,407 - 73,407 76,180 - 76,180 

Government grants 12,646,990 - 12,646,990 54,276,730 - 54,276,730 

Fundraising events 1,324,778 - 1,324,778 767,018 - 767,018 

Less: direct benefits to donors (282,839) - (282,839) (141,186) - (141,186) 

Investment income (loss), net 49,802,516 263,256 50,065,772 43,078,342 271,188 43,349,530 

Change in value of split-interest gifts - 2,485,429 2,485,429 - 5,769,613 5,769,613 

Other 89,100 - 89,100 43,455 - 43,455 

Net assets released resulting from

    satisfaction of donor restrictions 6,571,931 (6,571,931) - 5,942,360 (5,942,360) - 

TOTAL SUPPORT AND REVENUE 139,217,563 (3,823,246) 135,394,317 167,570,400 14,298,213 181,868,613 

EXPENSES

Program services 72,751,155 - 72,751,155 121,108,738 - 121,108,738 

Supporting services:

    Management and general 1,738,809 - 1,738,809 1,827,198 - 1,827,198 

    Fundraising 2,919,116 - 2,919,116 2,629,793 - 2,629,793 

TOTAL EXPENSES 77,409,080 - 77,409,080 125,565,729 - 125,565,729 

CHANGE IN NET ASSETS 61,808,483 (3,823,246) 57,985,237 42,004,671 14,298,213 56,302,884 

NET ASSETS:

Beginning of year 466,422,466 81,253,580 547,676,046 424,417,795 66,955,367 491,373,162 

End of year 528,230,949$  77,430,334$  605,661,283$  466,422,466$  81,253,580$  547,676,046$  

See accompanying notes to consolidated financial statements.

FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020

CONSOLIDATED STATEMENTS OF ACTIVITIES

(A TENNESSEE NOT-FOR-PROFIT CORPORATION)

THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. AND SUBSIDIARIES
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MANAGEMENT TOTAL MANAGEMENT TOTAL

PROGRAM AND FUNCTIONAL PROGRAM AND FUNCTIONAL

SERVICES GENERAL FUNDRAISING EXPENSES SERVICES GENERAL FUNDRAISING EXPENSES

Grants 70,285,303$    -$   -$  70,285,303$   118,570,099$    -$   -$  118,570,099$   

Compensation 1,423,562 876,038 1,350,559 3,650,159 1,379,558 848,959 1,308,812 3,537,329 

Other employee benefits 222,025 136,631 210,639 569,295 212,714 130,901 201,806 545,421 

Payroll taxes 100,519 61,858 95,365 257,742 98,044 60,335 93,016 251,395 

Events and meetings - 5,678 562,075 567,753 - 2,358 233,459 235,817 

Professional fees 194,364 188,647 188,647 571,658 226,785 220,114 220,114 667,013 

Marketing 156,559 151,954 151,954 460,467 219,321 212,870 212,870 645,061 

Office expenses 87,993 85,405 85,405 258,803 63,717 61,843 61,843 187,403 

Information technology 83,296 80,846 80,846 244,988 99,596 96,667 96,667 292,930 

Bank and credit card fees 53,074 51,513 51,513 156,100 91,724 89,027 89,027 269,778 

Professional development 30,492 6,776 30,492 67,760 10,178 - 10,178 20,356 

Insurance coverage 25,271 24,528 24,528 74,327 20,312 19,714 19,714 59,740 

Depreciation 17,057 16,554 16,554 50,165 19,926 19,341 19,341 58,608 

In-kind professional services 24,959 24,224 24,224 73,407 25,902 25,139 25,139 76,180 

Membership and subscriptions 13,568 13,169 13,169 39,906 12,131 11,775 11,775 35,681 

Building expenses and maintenance 28,390 14,463 10,713 53,566 55,268 28,155 20,856 104,279 

Business and auction sales taxes - - 1,442 1,442 - - 2,218 2,218 

Gift cards and gifts 4,723 525 20,991 26,239 3,463 - - 3,463 

Other - - - - - - 2,958 2,958 

Fundraising events:

Food and beverages - - 101,037 101,037 - - 93,111 93,111 

Venue rental - - 144,859 144,859 - - 47,925 47,925 

Entertainment - - 36,943 36,943 - - 150 150 

TOTAL FUNCTIONAL EXPENSES 72,751,155$    1,738,809$    3,201,955$    77,691,919$    121,108,738$    1,827,198$    2,770,979$    125,706,915$    

Less expenses netted against revenues

on the consolidated statements of 

activities - direct benefits to donors - - (282,839) (282,839) - - (141,186) (141,186) 

TOTAL EXPENSES REPORTED

UNDER PROGRAM AND

SUPPORTING SERVICES 72,751,155$    1,738,809$    2,919,116$    77,409,080$    121,108,738$    1,827,198$    2,629,793$    125,565,729$    

THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. AND SUBSIDIARIES

(A TENNESSEE NOT-FOR-PROFIT CORPORATION)

CONSOLIDATED STATEMENTS OF FUNCTIONAL EXPENSES

FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020

SUPPORTING SERVICES

2021

-6-

See accompanying notes to consolidated financial statements.

SUPPORTING SERVICES

2020
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(A TENNESSEE NOT-FOR-PROFIT CORPORATION)

CONSOLIDATED STATEMENTS OF CASH FLOWS

2021 2020

OPERATING ACTIVITIES

Change in net assets 57,985,237$     56,302,884$     

Adjustments to reconcile change in net assets to net cash provided by

     operating activities:

Depreciation 50,165 58,608 

Gain on sale of property and equipment - (10,060) 

Noncash contributions of investments (11,522,091)     (6,000,137) 

Net realized and unrealized gains on investments (41,281,334)     (36,451,119)     

Change in value of split interest gifts (2,485,429)       (5,769,613)       

Noncash contribution of beneficial interest in lead trusts - (14,199,772) 

Distributions received from lead trusts 6,421,638         5,796,576 

Decrease (increase) in other receivables 59,407 (48,412) 

Increase (decrease) in:

  Accounts payable and accrued expenses (122,396) 147,098 

  Grants payable (1,790,629)       1,743,195         

  Deferred revenue (2,284,270)       2,276,355         

  Agency funds liability 3,945,053         1,414,812         

TOTAL ADJUSTMENTS (49,009,886)     (51,042,469)     

NET CASH PROVIDED BY OPERATING ACTIVITIES 8,975,351         5,260,415         

INVESTING ACTIVITIES

Purchases of property and equipment (1,851,396)       (6,618,815)       

Proceeds from sale of investments 166,003,940     137,906,953     

Purchase of investments (171,310,157)   (128,579,117)   

NET CASH PROVIDED BY INVESTING ACTIVITIES (7,157,613)       2,709,021         

INCREASE IN CASH 1,817,738         7,969,436         

CASH - BEGINNING OF YEAR 41,380,492       33,411,056       

CASH - END OF YEAR 43,198,230$     41,380,492$     

See accompanying notes to consolidated financial statements.

FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020

THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. AND SUBSIDIARIES
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THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. AND SUBSIDIARIES 
(A TENNESSEE NOT-FOR-PROFIT CORPORATION) 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 
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NOTE 1 - ORGANIZATION AND GENERAL 

The Community Foundation of Middle Tennessee, Inc. and Subsidiaries (the “Foundation”) is a 
charitable organization whose purpose is to be a leader, catalyst and resource for philanthropy 
by building and holding a permanent and growing endowment for the Middle Tennessee 
community’s changing needs and opportunities. The Foundation provides flexible and cost-
effective ways for civic-minded individuals, families and companies to contribute to their 
community. The assets of the Foundation are devoted to charitable uses of a public nature 
primarily benefiting the residents of Middle Tennessee in fields such as social services, 
education, health, the environment and the arts.  

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

The consolidated financial statements include the accounts of The Community Foundation of 
Middle Tennessee Properties, Nonprofit LLC, a single-member limited liability company formed 
to hold real estate donated to the Foundation, and Childcare Tennessee, Nonprofit LLC, a single-
member limited liability company formed to ensure the accessibility and sustainability of quality 
childcare programs serving the children and families of Tennessee. There are no significant 
transactions between the three entities. 

The consolidated financial statements of the Foundation have been prepared in accordance with 
accounting principles generally accepted in the United States of America (“GAAP”), which 
require the Foundation to report information regarding its financial position and activities 
according to the following net asset classifications:   

Net assets without donor restrictions: Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives of the 
organization. These net assets may be used at the discretion of the Foundation’s management 
and the Board of Directors. 

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and 
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by 
actions of the Foundation or by the passage of time. Other donor restrictions are perpetual in 
nature, whereby the donor has stipulated the funds be maintained in perpetuity. 

Donor-restricted contributions are reported as increases in net assets with donor restrictions. 
When a restriction expires, net assets are reclassified from net assets with donor restrictions to 
net assets without donor restrictions in the consolidated statements of activities. 
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THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. AND SUBSIDIARIES 
(A TENNESSEE NOT-FOR-PROFIT CORPORATION) 

 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Revenue and Support 
 
Contributions are recognized when cash, securities or other assets, an unconditional promise to 
give or notification of a beneficial interest is received. A contribution is conditional if an 
agreement includes a barrier that must be overcome and either a right of return of assets 
transferred or a right of release of a promisor’s obligation to transfer assets exists. The presence of 
both a barrier and a right of return or right of release indicates that a recipient is not entitled to the 
contribution until it has overcome the barrier(s) in the agreement. Conditional promises to give 
are not recognized until the barrier(s) in the agreement are overcome.  
 
Donated marketable securities are recorded at their fair value at the date of contribution based on 
their quoted market price. 
 
Any gifts of equipment, facilities or materials are reported as net assets without donor restrictions 
unless explicit donor restrictions specify how the assets must be used. Gifts of long-lived assets 
with explicit restrictions as to how the assets are to be used or funds restricted for the acquisition 
of long-lived assets are reported as net assets with donor restrictions. Expirations of donor 
restrictions are recognized when the donated or acquired long-lived assets are placed in service. 
 
Grants awarded by federal, state and other sponsors are generally considered nonreciprocal 
transactions restricted by sponsors for certain purposes. Grant revenue is recognized when the 
conditions upon which it depends are substantially met, which primarily is when qualifying 
expenses occur. Payments received in advance of conditions being met are recorded as deferred 
revenue on the consolidated statements of financial position. Deferred revenue consisted of 
$16,000 and $2,300,270 at December 31, 2021 and 2020, respectively. 
 
Fundraising event revenues are generated from sponsorships, ticket sales, donations, silent and 
online auction proceeds and sales of items at events held during the year and revenues are 
recognized when the events occur, which is the completion of the Foundation’s performance 
obligation. Some of these revenues are comprised of an exchange element based on the value of 
benefits provided, and a contribution element for the difference between the amount paid and the 
exchange element.  
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Investments 
 
Investments are carried at fair value (money market funds and other short-term investments, 
corporate bonds, equities, government securities, and mutual funds - generally at quoted market 
prices; investment partnership interests, private equity funds and hedge funds - based on net asset 
value). Investments in property without a readily determinable fair value are carried at cost. 
Interest income is recorded on the accrual basis and dividends are recorded on the ex-dividend 
date. Realized and unrealized gains and losses are recognized currently in the consolidated 
statements of activities as investment income. 
 
Split-Interest Gifts 
 
A charitable lead trust is an arrangement in which a donor establishes and funds a trust that 
provides for specific distributions to be made to the Foundation over a specified period. When a 
gift of this nature is received and the Foundation is not the trustee, a donor-restricted contribution 
is recognized in the period in which the trust is established. The contribution and related 
beneficial interest are measured at the present value of the expected future cash inflows, using the 
interest rate for U.S. Treasury bonds of similar terms at the time the trust is established as the 
discount rate. The discount rate is revised at each measurement date to reflect current market 
conditions. Distributions from the trust are reflected as a reduction in the beneficial interest and a 
reclassification from net assets with donor restrictions to net assets without donor restrictions. 
Accretion of the discount and revaluations of expected future cash flows based on changes in 
investment returns and discount rates used are recognized as adjustments to the beneficial interest 
and changes in the value of split-interest gifts in the consolidated statements of activities under net 
assets with donor restrictions. 
 
Property and Equipment 
 
Property and equipment are stated at acquisition cost, or at estimated fair value at date of gift, if 
donated, less accumulated depreciation. The Foundation’s policy is to capitalize purchases with 
a cost of $1,000 or more and an estimated useful life greater than one year. Depreciation is 
computed on the straight-line method over the estimated useful lives of the assets (building - 39 
years; furniture, fixtures and equipment - 5 to 7 years). When depreciable assets are sold, the 
cost and related accumulated depreciation are removed from the accounts, and any gain or loss 
is recognized. 
 
Grants Payable 
 
Unconditional promises to give are recognized as grants payable and expenses in the period the 
grant award is approved by the Foundation. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Agency Funds Liability 
 
The Foundation maintains certain funds to benefit other nonprofit agencies. Such funds are 
pooled with other funds for investment. A pro-rata share of the investment income or loss and a 
fee retained by the Foundation are debited or credited to each agency fund each year. 
 
Fair Value Measurements 
 
The Foundation classifies its assets and liabilities measured at fair value based on a hierarchy 
consisting of: Level 1 (valued using quoted prices from active markets for identical assets), 
Level 2 (not traded on an active market but for which observable market inputs are readily 
available) and Level 3 (valued based on significant unobservable inputs). 
 
An asset’s or liability’s fair value measurement level within the fair value hierarchy is based on 
the lowest level of any input that is significant to the fair value measurement. Valuation 
techniques used maximize the use of observable inputs and minimize the use of unobservable 
inputs. 
 
Following is a description of the valuation methodologies used for assets measured at fair value 
on a recurring basis: 
 
Money market funds, short-term investments and equities - These investments are valued at the 
closing price reported on the active market on which the individual funds are traded. 
 
Corporate bonds, government securities and certain international bond funds - Securities for 
which quotations are readily available in active markets are valued at the most recent quote in 
the principal market in which such securities are normally traded. These investments also 
include securities valued on the basis of information provided by pricing services that employ 
valuation models reflecting such factors as benchmark yields, reported trades, broker/dealer 
quotes, bid/offer data and other relevant elements. 
 
Mutual funds (excluding certain international bond funds included in level 2 valuation 
hierarchy) - Investments in these funds are valued using the net asset value per unit as quoted in 
active markets at the valuation date. 
 
Partnership interests and private equity funds - These investments are valued at the 
Foundation’s capital account balance as reported by the fund’s general partner. The capital 
account balance represents the net asset value of the Foundation’s share in the fund, which 
approximates fair value. 
 
Hedge funds - Hedge funds are reported at the net asset value (or its equivalent) of the 
Foundation’s share in the fund as calculated in the fund’s audited financial statements, which 
approximates fair value. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Fair Value Measurements (Continued) 
 
Beneficial interest in lead trusts - The measurement of the Foundation’s beneficial interest in 
charitable lead trusts was determined at the date of the gift and is adjusted annually for the change 
in present value of the estimated future cash flows. The valuation is based on the term of the trust 
or the actuarial life expectancy of the donor. 
 
Agency funds liability - The value of the agency funds liability is determined based on the fair 
value of underlying investments held by the Foundation on behalf of participating agencies.  
 
There have been no changes in the methodologies used at December 31, 2021 and 2020. 
 
The methods described above may produce a fair value calculation that may not be indicative of 
net realizable value or reflective of future fair values. Furthermore, while the Foundation 
believes its valuation methods are appropriate and consistent with other market participants, the 
use of different methodologies or assumptions to determine the fair value of certain financial 
instruments could result in a different estimate of fair value at the reporting date. 
 
Program and Supporting Services 
 
The following program and supporting services are included in the accompanying consolidated 
financial statements: 
 
Program Services - includes grants and the cost of activities carried out to fulfill the 
Foundation’s mission to provide support to nonprofit organizations. 
 
Supporting Services 
 

Management and General - relates to the overall direction of the organization. These 
expenses are not identifiable with a particular program or event or with fundraising but are 
indispensable to the conduct of those activities and are essential to the organization. 
Specific activities include organization oversight, business management, recordkeeping, 
budgeting, financing and other administrative activities. 
 
Fundraising - includes costs of activities directed toward appeals for financial support, 
including special events. Other activities include creation and distribution of fundraising 
materials. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Functional Expenses 
 
The costs of program and supporting services activities have been summarized on a functional 
basis in the consolidated statements of activities. The consolidated statements of functional 
expenses present the natural classification detail of expenses by function. Accordingly, certain 
costs have been allocated among the programs and supporting services benefited. Expenses 
allocated based on estimates of time and effort include compensation, other employee benefits, 
payroll taxes, professional fees, marketing, professional development, events and meetings, 
insurance coverage, membership and subscriptions, and gift cards and gifts. Building expenses 
and maintenance and depreciation are allocated based on a square-footage basis. 
 
Income Taxes 
 
The Foundation qualifies as a not-for-profit organization exempt from federal income taxes under 
Section 501(c)(3) of the Internal Revenue Code. The Foundation pays tax on unrelated business 
income from certain activities. These activities and the related tax were insignificant in 2021 and 
2020. 
 
The Foundation files U.S. Federal Form 990 for organizations exempt from income tax and Form 
990-T, an exempt organization business income tax return. The Community Foundation of 
Middle Tennessee Properties, Nonprofit LLC and Childcare Tennessee, Nonprofit LLC are 
disregarded entities for tax purposes and any activities of the subsidiaries are included in the Form 
990 filed by the Foundation. In addition, the Foundation files a Tennessee state income tax return.  
 
Management performs an evaluation of all income tax positions taken or expected to be taken in 
the course of preparing the Foundation’s income tax returns to determine whether the income tax 
positions meet a “more likely than not” standard of being sustained under examination by the 
applicable taxing authorities. Management has performed its evaluation of all income tax 
positions taken on all open income tax returns and has determined that there were no positions 
taken that do not meet the “more likely than not” standard. Accordingly, there are no provisions 
for income taxes, penalties or interest receivable or payable relating to uncertain income tax 
positions in the accompanying consolidated financial statements. 
 
Net Assets Without Donor Restrictions 
 
The following net assets without donor restrictions classifications are included in the 
accompanying consolidated financial statements: 
 

Board-Directed - The Board of Directors is responsible for approving distributions of income 
and, where permitted, principal, solely for those charitable purposes established by the 
Foundation. 
 
Field-of-Interest - The donor may designate a functional area or field of interest, within 
which specific projects or beneficiaries are selected by the Foundation’s Board.  
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Net Assets Without Donor Restrictions (Continued) 
 

Designated - Represents funds given by a donor who is committed to a specific charitable 
organization(s). The Foundation gives the donor assurance that the spirit of the gift is 
protected, and the assets given are prudently managed. 
 
Scholarship - Scholarships or loans can be provided so that deserving young people can get 
an education they might not otherwise receive. Through these funds the donor can, for 
example, specify the schools the young people are to come from or the ones they are to 
attend. 
 
Donor-Advised - The donor has the privilege of making recommendations relating to 
distributions. Such recommendations are taken into consideration by the Board when grants 
are decided upon but are advisory only and non-binding. 

 
The Foundation has the ultimate authority and control over all net assets of these funds, and 
income derived therefrom (variance power), for the charitable purposes of the Foundation; 
therefore, the net assets of the above funds are classified as net assets without donor restrictions. 
 
All funds can be created with a minimum gift of $5,000, except Scholarship Funds, which have a 
$10,000 minimum gift. 
 
Net Assets With Donor Restrictions 
 
The following net assets with donor-restriction classifications are included in the accompanying 
consolidated financial statements: 
 

Charitable Lead Trusts - Donors establish and fund a trust with specific distributions to be 
made to the Foundation over a specified period based on the provisions outlined in the trust 
agreements. Upon termination of a trust, the remainder of the trust assets is paid to the donor 
or to beneficiaries designated by the donor. 

 
Certain Bequests - Donors stipulate that the principal is to be invested in perpetuity by the 
Foundation. Income from the invested funds may be restricted to a specific field of interest 
and, therefore, is classified as net assets with donor restrictions until applicable restrictions 
are met.  
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Donated Goods and Services and In-Kind Contributions 

Donated facilities and materials are recorded as gifts in the period received at fair value if there is 
an objective and measurable basis for determining such value. 

Donated services are recognized if they create or enhance nonfinancial assets or the donated 
service requires specialized skills, were performed by a donor who possesses such skills, and 
would have been purchased by the Foundation if not donated. Such services are recognized at fair 
value as support and expense in the period the services are performed and primarily include 
professional services. 

A number of unpaid volunteers have made significant contributions of their time to assist the 
Foundation in implementing various programs. The value of contributed time is not reflected in 
these statements since it is not susceptible to objective measurement or valuation. 

Use of Estimates in the Preparation of Consolidated Financial Statements 

The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure 
of contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 

Recent Authoritative Accounting Guidance 

In September 2020, the Financial Account Standards Board (“FASB”) issues Accounting 
Standards Update (“ASU”) 2020-07, Not-for-Profit Entities (Topic 958): Presentation and 
Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets, which requires a not-
for-profit entity to present contributed nonfinancial assets in the statement of activities as a line 
item that is separate from contributions of cash or other financial assets. ASU 2020-07 also 
requires additional qualitative and quantitative disclosures about contributed nonfinancial assets 
received, disaggregated by category. This ASU is effective for the Foundation beginning January 
1, 2022. The adoption of ASU 2020-07 is not expected to have a significant impact on the 
Foundation’s consolidated financial statements.  

Events Occurring After Reporting Date 

The Foundation has evaluated events and transactions that occurred between December 31, 2021 
and July 28, 2022, the date the consolidated financial statements were available to be issued, for 
possible recognition or disclosure in the consolidated financial statements. 

DocuSign Envelope ID: F614C806-6BDA-4A91-A3C5-DAF091A19323DocuSign Envelope ID: BCA762D9-AA03-46B9-9C0C-930AC54A1D4F



THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. AND SUBSIDIARIES 
(A TENNESSEE NOT-FOR-PROFIT CORPORATION) 

 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) 

 
DECEMBER 31, 2021 AND 2020 

 
 
 

 -16- 

NOTE 3 - AVAILABILITY AND LIQUIDITY 
 
The following represents the Foundation’s financial assets available for general expenditures at 
December 31: 

2021 2020

Financial assets at year end:
Cash 43,198,230$   41,380,492$   
Other receivables 337,590          396,997          
Investments 493,950,591   435,840,949   

Total financial assets 537,486,411   477,618,438   

Less amounts not available to be used for
      general expenditures within one year:

Grants payable (42,667)          (1,833,296)     
Agency funds liability (16,340,106)   (12,395,053)   
Assets limited to use:

Field-of-interest (107,914,677) (94,184,452)   
Designated (46,280,977)   (42,010,462)   
Scholarship (22,956,678)   (20,749,950)   
Donor-advised (327,351,405) (288,674,968) 
Certain bequests (2,541,149)     (2,428,186)     

Financial assets not available to be used for 
   general expenditures within one year (523,427,659) (462,276,367) 

Financial assets available to meet general expenditures
over the next twelve months 14,058,752$   15,342,071$    

 
Included in amounts restricted by donor with time or purpose restrictions are the Foundation’s 
bequests. Income from the donor-restricted bequests are subject to an annual spending rate of 
approximately 5% as described in Note 10. Donor-restricted bequests are not available for general 
expenditure. 
 
General expenditures do not include amounts to be given as grants. 
 
As part of the Foundation’s liquidity management, it has a policy to structure its financial assets 
to be available as its general expenditures, liabilities and other obligations come due. Surplus cash 
from the prior year is invested in a reserve account. 
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NOTE 4 - CONCENTRATIONS OF CREDIT RISK 

The Foundation maintains cash balances at financial institutions whose accounts are insured by 
the Federal Deposit Insurance Corporation (“FDIC”) up to statutory limits. The Foundation’s 
cash balances generally exceed statutory limits. The Foundation has not experienced any losses in 
such accounts and management considers this to be a normal business risk.  

The Foundation also maintains investment balances at various brokerage and investment 
companies. These investments consist of money market funds and other short-term investments, 
various mutual funds, stocks, bonds and alternative investments. Generally, they are not insured 
by the FDIC or any other government agency and are subject to investment risk, including the risk 
of loss of principal. Investors are provided limited protection by the Securities Investor Protection 
Corporation (“SIPC”), a nonprofit membership corporation funded by its member securities 
broker dealers. SIPC covers investor losses, in some cases, attributable to bankruptcy or 
fraudulent practices of brokerage firms up to $500,000 per broker (including $250,000 of cash).  

NOTE 5 - INVESTMENTS 

Foundation investments are generally pooled. Segregated accounts are created at the 
Foundation’s discretion, generally at the request of the donor or due to the nature of the gift.  

Investments consisted of the following as of December 31: 

2021 2020

Investments at fair value

Money market funds and other short-term investments 21,788,982$    19,218,798$    
Corporate bonds 22,677,229      18,153,480      
Equities 111,798,343    92,061,863      
Government securities 20,541,683      15,096,157      
Mutual funds 155,865,652    134,260,803  
Alternative investments 161,232,518    157,004,091  

493,904,407    435,795,192  

Investments at cost
Property 46,184             45,757           

493,950,591$  435,840,949$  
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NOTE 6 - CHARITABLE LEAD TRUSTS 
 
The Foundation is named beneficiary of various irrevocable charitable lead trusts. The Foundation 
is not the trustee and does not exercise control over the trusts’ assets; therefore, the Foundation 
recognizes a receivable for its beneficial interest in those assets in the period the trust is created, 
with a corresponding credit to contributions with donor restrictions, based on the present value of 
the expected future cash inflows. The trust instruments provide for distributions to be made to the 
Foundation in amounts ranging from four to twenty one percent of the trust assets each year for 
periods of two years or more. Total cash distributions received by the Foundation from these 
trusts amounted to $6,421,638 and $5,796,576 for the years ended December 31, 2021 and 2020, 
respectively. 

 
 
NOTE 7 - PROPERTY AND EQUIPMENT 

 
Property and equipment consisted of the following as of December 31: 
 

2021 2020

Land 6,917,030$     6,917,030$     
Building 656,900          656,900          
Furniture, fixtures and equipment 246,416          280,929          
Construction in progress 2,478,243        632,974           

10,298,589     8,487,833       

Less accumulated depreciation (560,032)         (550,507)         

9,738,557$     7,937,326$     

 
Depreciation expense recognized on property and equipment amounted to $50,165 and $58,608 
for the years ended December 31, 2021 and 2020, respectively. 
 
Construction in progress at December 31, 2021 pertains to the construction of a new office 
building and the required renovations to the new office. The estimated date of project 
completion is the first quarter of 2023 with total estimated costs of approximately $15,000,000. 

 
 
NOTE 8 - EMPLOYEE BENEFIT PLAN 

 
The Foundation has a Simplified Employee Pension Plan covering eligible employees age 21 
years or older who have been employed by the Foundation for at least one year and received 
more than $300 of compensation during the plan year. The Foundation contributed 
approximately $84,000 and $76,000 to the plan during 2021 and 2020, respectively. 
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NOTE 9 - FAIR VALUE MEASUREMENTS 
 
The following table sets forth the Foundation’s major categories of assets and liabilities 
measured at fair value on a recurring basis, by level within the fair value hierarchy, as of 
December 31: 

Fair Level 1 Level 2 Level 3
2021 Value Inputs Inputs Inputs

Financial Assets:
   Investments:
   Money market funds and other
       short-term investments 21,788,982$   21,788,982$   -$                    -$                   
   Corporate bonds 22,677,229     -                      22,677,229     -                     
   Equities:
      Basic materials 1,816,186       1,816,186       -                      -                     
      Communication services 4,687,012       4,687,012       -                      -                     
      Consumer defensive 4,523,525       4,523,525       -                      -                     
      Consumer cyclical 14,993,138     14,993,138     -                      -                     
      Consumer goods 2,041,896       2,041,896       -                      -                     
      Energy 1,943,963       1,943,963       -                      -                     
      Financial 14,834,615     14,834,615     -                      -                     
      Healthcare 14,908,198     14,908,198     -                      -                     
      Industrial goods 13,893,868     13,893,868     -                      -                     
      Real Estate 1,632,729       1,632,729       -                      -                     
      Technology 33,332,257     33,332,257     -                      -                     
      Utilities 1,083,354       1,083,354       -                      -                     
      Other 2,107,602       2,107,602       -                      -                     
   Government securities 20,541,683     -                      20,541,683     -                     
   Mutual funds:
       Domestic equity funds 44,136,297     44,136,297     -                      -                     
       Domestic bond funds 5,228,624       5,228,624       -                      -                     
       International equity funds 58,759,175     58,759,175     -                      -                     
       International bond funds 45,911,156     879,235          45,031,921     -                     
       Other 1,830,400       1,830,400       -                      -                     

Total investments in the fair
     value hierarchy 332,671,889   244,421,056   88,250,833     -                     

       Partnership interests 43,261,143     
       Private equity 9,564,117       
       Hedge funds 108,407,258   
Total investments measured at 
    net asset value (a) 161,232,518   
Total investments at fair value 493,904,407   244,421,056   88,250,833     -                     
    Beneficial interest in lead trusts 74,889,185     -                      74,889,185     -                     

Total Financial Assets 568,793,592$ 244,421,056$ 163,140,018$ -$                   

Financial Liabilities:
   Agency funds liability (16,340,106)$  -$                    (16,340,106)$  -$                   
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NOTE 9 - FAIR VALUE MEASUREMENTS (CONTINUED) 

 
Fair Level 1 Level 2 Level 3

2020 Value Inputs Inputs Inputs

Financial Assets:
   Investments:

   Money market funds and other
       short-term investments 19,218,798$   19,218,798$   -$                    -$                   
   Corporate bonds 18,153,480     -                      18,153,480     -                     
   Equities:
      Basic materials 2,075,338       2,075,338       -                      -                     
      Communication services 6,414,148       6,414,148       -                      -                     
      Consumer defensive 4,402,320       4,402,320       -                      -                     
      Consumer cyclical 13,596,529     13,596,529     -                      -                     
      Energy 884,849          884,849          -                      -                     
      Financial 15,431,341     15,431,341     -                      -                     
      Healthcare 12,451,415     12,451,415     -                      -                     
      Industrial goods 10,642,673     10,642,673     -                      -                     
      Real estate 808,839          808,839          -                      -                     
      Technology 24,461,534     24,461,534     -                      -                     
      Utilities 892,877          892,877          -                      -                     
   Government securities 15,096,157     -                      15,096,157     -                     
   Mutual funds:
       Domestic equity funds 33,498,175     33,498,175     -                      -                     
       Domestic bond funds 3,251,849       3,251,849       -                      -                     
       International equity funds 54,435,017     54,435,017     -                      -                     
       International bond funds 42,085,241     7,304,117       34,781,124     -                     
       Other 990,521          990,521          -                      -                     
Total investments in the fair
    value hierarchy 278,791,101   210,760,340   68,030,761     -                     

       Partnership interests 40,208,952     
       Private equity 8,281,616       
       Hedge funds 108,513,523   
Total investments measured at 

       net asset value (a) 157,004,091   

Total investments at fair value 435,795,192   210,760,340   68,030,761     -                     
    Beneficial interest in lead trusts 78,825,394     -                      78,825,394     -                     
Total Financial Assets 514,620,586$ 210,760,340$ 146,856,155$ -$                   
Financial Liabilities:
   Agency funds liability (12,395,053)$  -$                    (12,395,053)$  -$                   
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NOTE 9 - FAIR VALUE MEASUREMENTS (CONTINUED) 
 
(a) In accordance with Accounting Standards Codification Subtopic 820-10, certain investments 

that were measured at fair value using the net asset value per share (or the equivalent) 
practical expedient have not been classified in the fair value hierarchy. The fair value 
amounts presented in this table are intended to permit reconciliation of the fair value 
hierarchy to the investments at fair value presented in Note 5.  

 
Fair value of investments in certain entities that calculate net asset value per share (or its 
equivalent) are as follows: 
 

Fair Value Fair Value Unfunded Redemption Redemption
2021 2020 Commitments Frequency Notice 

Partnership interests 43,261,143$     40,208,952$     3,164,404$        monthly, quarterly, bi-annually  30-180 days 
Private equity 9,564,117$       8,281,616$       8,666,374$        daily, quarterly, bi-annually 30-90 days 
Hedge funds 108,407,258$   108,513,523$   -$                      quarterly, annually 30-90 days 

 
A summary of the investment strategies for significant investments follows: 
 
Partnership interests 
 
The Foundation holds an investment with a fair value of approximately $9,777,000 in 2021 
($6,221,000 in 2020) in Davidson Kempner Institutional Partners, L.P. The investment 
objective of the fund is to achieve capital appreciation through event-driven investments which 
seek to exploit situations in which announced or anticipated events create inefficiencies in the 
pricing of investments.  
 
The Foundation holds an investment with a fair value of approximately $219,000 in 2021 
($4,061,000 in 2020) in Renaissance Institutional Diversified Fund LLC. The investment 
objective of the fund is to employ a quantitative global investment strategy with exposure to a 
diversified universe of equity securities, futures, and forwards, using long-term alpha signals. 
 
The Foundation holds an investment with a fair value of approximately $4,086,000 in 2021 
($4,952,000 in 2020) in Whiteoak Capital Partners. The investment objective of the fund is the 
earning of substantial current income by lending and investing in a diversified portfolio of fixed 
income securities. 
 
The Foundation holds an investment with a fair value of approximately $7,678,000 in 2021 
($5,677,000 in 2020) in American Strategic Value Realty Fund. The investment objective of the 
fund is to offer institutional investors the opportunity to participate in a real estate investment 
strategy that targets enhanced yield and value-added return opportunities, with a secondary goal 
of diversification to reduce overall investment risk.  
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NOTE 9 - FAIR VALUE MEASUREMENTS (CONTINUED) 
 
Partnership interests (continued) 
 
The Foundation holds an investment with a fair value of approximately $8,546,000 in 2021 
($7,124,000 in 2020) in Intercontinental Real Estate Corporation. The investment objective of 
the fund is to invest in a pool of real estate assets that are diversified by geography and property 
type, with a focus on yield-driven investments and value-added investments. 
 
The Foundation holds an investment with a fair value of approximately $8,492,000 in 2021 
($7,864,000 in 2020) in Pointer Offshore, Ltd. The investment objective of the fund is to trade 
and invest in various securities, private investment companies and other investments.  
 
Private equity funds 
 
The Foundation holds an investment with a fair value of approximately $2,296,000 in 2021 
($2,212,000 in 2020) in Strategic Value Special Situations Feeder Fund III, L.P. The investment 
objective of the fund is to generate capital appreciation through global investments in a range of 
distressed financial and other assets.  
 
Hedge funds 
 
The Foundation holds an investment with a fair value of approximately $75,195,000 in 2021 
($70,726,000 in 2020) in Courage Special Situations Offshore Fund, Ltd. The investment 
objective of the fund is to achieve significant capital gains while minimizing risks associated 
with the broad security markets. The fund invests in a master fund which employs an 
investment strategy that focuses on event-driven, special situations and value-oriented 
investment opportunities.  
 
The Foundation holds an investment with a fair value of approximately $578,000 in 2021 
($7,879,000 in 2020) in Courage Credit Opportunities Offshore Fund III, L.P. The investment 
objective of the fund is to achieve investment returns while emphasizing distressed investments 
in financially troubled companies, including those of companies that may be or have become 
involved in reorganization or bankruptcy proceedings. 
 
The Foundation holds an investment with a fair value of approximately $21,534,000 in 2021 
($21,358,000 in 2020) in Courage Credit Opportunities Offshore Fund IV, L.P. The investment 
objective of the fund is to achieve investment returns while emphasizing distressed investments 
in financially troubled companies, including those of companies that may be or have become 
involved in reorganization or bankruptcy proceedings. 
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NOTE 9 - FAIR VALUE MEASUREMENTS (CONTINUED) 
 
Hedge Funds (continued) 
 
The Foundation holds an investment with a fair value of approximately $10,493,000 in 2021 
($7,888,000 in 2020) in Ironwood Institutional Multi-Strategy Fund LLC. The investment 
objective of the fund is capital appreciation with limited variability of returns. 
 
In addition to the above funds, the Foundation invests in approximately 38 other investments in 
certain entities that calculate net asset value per share or its equivalent (ranging in value up to 
approximately $2,000,000) which engage in multi-strategy approaches for both domestic and 
international investments in public and private companies and other objectives.  
 
Estimated Fair Value of Other Financial Instruments 
 
The Foundation estimates that the fair value of all other financial instruments at December 31, 
2021 and 2020, does not differ materially from the aggregate carrying value of its financial 
instruments recorded in the accompanying consolidated statements of financial position. The 
estimated fair value amounts have been determined by the Foundation using available market 
information and appropriate valuation methodologies.  

 
 

NOTE 10 - CERTAIN BEQUESTS 
 
The Foundation’s endowment consists of five permanently restricted bequests for donor-
restricted funds established for a variety of purposes including support for public education, the 
acquisition of affordable housing, children, animals and the performing arts. As required by 
GAAP, net assets associated with endowment funds are classified and reported based on the 
existence or absence of donor-imposed restrictions. The Foundation’s donor-restricted 
endowment funds are subject to the Uniform Prudent Management of Institutional Funds Act 
of 2006 (“UPMIFA”) and the State of Tennessee’s State Uniform Prudent Management of 
Institutional Funds Act (“SUPMIFA”). 
 
Interpretation of applicable law - The Board of Directors has interpreted UPMIFA as requiring 
the preservation of the fair value of the original gift as of the gift date of the donor-restricted 
endowment funds absent explicit donor stipulations to the contrary. As a result of this 
interpretation, the Foundation retains in perpetuity (a) the original value of gifts donated to the 
endowment, (b) the original value of subsequent gifts to the endowment, and (c) accumulations 
to the endowment made in accordance with the direction of the applicable donor gift instrument 
at the time the accumulation is added to the fund. Donor-restricted amounts not retained in 
perpetuity are subject to appropriation for expenditure by us in a manner consistent with the 
standard of prudence prescribed by UPMIFA. 
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NOTE 10 - CERTAIN BEQUESTS (CONTINUED) 
 
In accordance with UPMIFA, the Foundation considers the following factors in making a 
determination to appropriate or accumulate donor-restricted endowment funds: 
 

 The duration and preservation of the fund 
 The purpose of the Foundation and the donor-restricted endowment fund 
 General economic conditions 
 The possible effect of inflation and deflation 
 The expected total return from income and the appreciation of the investments 
 The investment policies of the Foundation 

 
Spending policy - The Foundation has a policy of appropriating for distribution each year a 
payout range of 4% to 6% of total fund assets as determined annually by the Investment and 
Finance Committee. This payout will approximate 5% but may be adjusted by the committee at 
its sole discretion.  
 
Investment return objective, risk parameters and strategies - The Foundation holds the assets in 
endowment funds to apply income there, both for long-term development purposes as well as 
for responding to current and changing charitable needs in Middle Tennessee. These 
circumstances require a growing asset base as well as a growing annual return on that base and 
dictate the following general philosophy guiding the Foundation’s investments: 
  
 Primary emphasis shall be placed on safety of principal by minimizing risks from either 

market or credit factors; and 
 

 Moderate growth of principal and total return will be expected consistent with maintaining 
safety of principal. 

 
The objective of the Foundation’s investment management is to earn a real total rate of return 
averaging at least 4% per annum measured over a full market cycle (usually three to five years). 
The total fund objective is to compare favorably with the upper end performance (that is, the 
top 40%) of balanced fund managers, averaged over a full market cycle. 
 
Investments of the Foundation are diversified to prevent adverse effects of any given 
investment from unduly penalizing the overall portfolio performance. Diversification is 
interpreted to include different types, characteristics and numbers of investments. 
 
Asset allocation between equities, fixed income instruments and alternative investments is one 
method of diversification of investments of endowment funds. The portfolio is structured to 
consist of 40% to 80% equity securities, 60% to 20% fixed income securities, and up to 20% in 
alternative investment strategies. 
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NOTE 10 - CERTAIN BEQUESTS (CONTINUED) 
 
A schedule of endowment net asset composition by type of fund as of December 31 follows: 
 

Without Donor With Donor
Restrictions Restrictions Total

Accumulated investment gains -$                       579,232$           579,232$           
Original donor-restricted gift amount
    and amounts required to be maintained
    in perpetuity by donor -                         1,961,917          1,961,917          

Total endowment funds -$                       2,541,149$        2,541,149$        

Without Donor With Donor
Restrictions Restrictions Total

Accumulated investment gains -$                       466,269$           466,269$           
Original donor-restricted gift amount
    and amounts required to be maintained
    in perpetuity by donor -                         1,961,917          1,961,917          

Total endowment funds -$                       2,428,186$        2,428,186$        

2021

2020

 
From time to time, the fair value of assets associated with individual donor-restricted 
endowment funds may fall below the level that the donor or SUPMIFA requires the Foundation 
to retain as a fund of perpetual duration. There were no such deficiencies at December 31, 2021 
or 2020. 
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NOTE 10 - CERTAIN BEQUESTS (CONTINUED) 
 
A schedule of changes in endowment net assets follows for the years ended December 31: 
 

2021
Without Donor With Donor

Restrictions Restrictions Total

Endowment net assets, January 1, 2021 -$                       2,428,186$        2,428,186$        
Contributions -                         -                         -                         
Investment income -                         58,920               58,920               
Net appreciation (realized and unrealized) -                         204,336             204,336             
Amounts appropriated for expenditure -                         (150,293)            (150,293)            

Endowment net assets, December 31, 2021 -$                       2,541,149$        2,541,149$        

2020
Without Donor With Donor

Restrictions Restrictions Total

Endowment net assets, January 1, 2020 -$                       2,302,782$        2,302,782$        
Contributions -                         -                     
Investment income -                         59,266               59,266               
Net appreciation (realized and unrealized) -                         211,922             211,922             
Amounts appropriated for expenditure -                         (145,784)            (145,784)            

Endowment net assets, December 31, 2020 -$                       2,428,186$        2,428,186$        
 
 

NOTE 11 - SUBSEQUENT EVENT 
 
In March 2022, the Foundation entered into a credit arrangement with a bank for the purpose of 
financing the construction of the new facility. The agreement includes both a line of credit 
facility and a term loan. The line of credit is a non-revolving line of credit agreement with a 
commitment of up to $7,500,000. The agreement expires in February 2024 and bears interest at 
the Bloomberg Short-Term Bank Yield Daily Floating Rate plus 0.4%. The term loan 
agreement is in the amount of $7,500,000 and bears interest at a fixed rate of 2.19%. The term 
loan is due in interest only payments until March 2024. Commencing March 2024, the term 
loan is due in monthly principal installments of $31,250 until March 2032 when the remaining 
principal balance is due in full.  
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FEDERAL ACCRUED ACCRUED

CFDA GRANTOR'S (DEFERRED) (DEFERRED)

GRANT DESCRIPTION NUMBER NUMBER GRANT PERIOD 1/1/2021 RECEIPTS EXPENDITURES ADJUSTMENT 12/31/2021

U.S. Department of Health and Human Services

Passed Through Tennessee Department of Human Services

Child Care and Development Block Grant 93.575 * 65809 3/30/2020 - 3/19/2021 34,702$                   247,799$                 233,014$                 18,163$                   38,080$                   

Child Care and Development Block Grant 93.575 * 65809 3/30/2020 - 3/19/2022 (2,144,398)               10,269,578              12,413,976              -                                -                                

TOTAL EXPENDITURES OF FEDERAL AWARDS (2,109,696)$             10,517,377$            12,646,990$            18,163$                   38,080$                   

*Considered a major program under Title 2 U.S. Code of Federal Regulations (CFR) Part 200

-27-

See Notes to the Schedule of Expenditures of Federal Award on page 28.

THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. AND SUBSIDIARIES

(A TENNESSEE NOT-FOR-PROFIT CORPORATION)

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED DECEMBER 31, 2021
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THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. 
AND SUBSIDIARIES 

(A TENNESSEE NOT-FOR-PROFIT CORPORATION) 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED DECEMBER 31, 2021 

NOTE 1 - BASIS OF PRESENTATION 

The accompanying Schedule of Expenditures of Federal Awards (the “Schedule”) includes the 
federal grant activity, of The Community Foundation of Middle Tennessee, Inc. and Subsidiaries 
(the “Foundation”) under programs of the federal government for the year ended December 31, 
2021. The information in the Schedule is presented in accordance with the requirements of Title 
2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (“Uniform Guidance”). Because the 
Schedule presents only a selected portion of the operations of the Foundation, it is not intended 
to and does not present the financial position, changes in net assets, or cash flows of the 
Foundation.  

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement. The 
Foundation has not elected to use the 10-percent de minimis indirect cost rate as allowed under 
the Uniform Guidance. 
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INDEPENDENT AUDITOR’S REPORT 
ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE 

AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Board of Directors 
The Community Foundation of Middle Tennessee, Inc. and Subsidiaries 
Nashville, Tennessee 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States, the consolidated financial statements of The Community 
Foundation of Middle Tennessee, Inc. and Subsidiaries (collectively, the “Foundation”), which comprise the 
consolidated statements of financial position as of December 31, 2021, and the related consolidated 
statements of activities, functional expenses and cash flows for the year then ended, and the related notes to 
the consolidated financial statements and have issued our report thereon dated July 28, 2022. 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 

In planning and performing our audit of the consolidated financial statements, we considered the 
Foundation’s internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the 
consolidated financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Foundation’s internal control. Accordingly, we do not express an opinion on the effectiveness of the 
Foundation’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
consolidated financial statements will not be prevented or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material weaknesses 
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in 
internal control that we consider to be material weaknesses. However, material weaknesses and significant 
deficiencies may exist that were not identified. 
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REPORT ON COMPLIANCE AND OTHER MATTERS 

As part of obtaining reasonable assurance about whether the Foundation’s consolidated financial 
statements are free from material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements noncompliance with which could have a 
direct and material effect on the consolidated financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

PURPOSE OF THIS REPORT 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

Nashville, Tennessee 
July 28, 2022 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL 
PROGRAM AND REPORT ON INTERNAL CONTROL OVER COMPLIANCE 

The Board of Directors 
The Community Foundation of Middle Tennessee, Inc. and Subsidiaries 
Nashville, Tennessee 

REPORT ON COMPLIANCE FOR THE MAJOR FEDERAL PROGRAM 

OPINION ON EACH MAJOR FEDERAL PROGRAM  

We have audited The Community Foundation of Middle Tennessee, Inc. and Subsidiaries (the “Foundation”) 
compliance with the types of compliance requirements identified as subject to audit in the OMB Compliance 
Supplement that could have a direct and material effect on each of the Foundation’s major federal programs 
for the year ended December 31, 2021. The Foundation’s major federal program is identified in the summary 
of auditor’s results section of the accompanying schedule of findings and questioned costs. 

In our opinion, the Foundation complied, in all material respects, with the compliance requirements referred 
to above that could have a direct and material effect on its major federal program for the year ended 
December 31, 2021. 

BASIS FOR OPINION ON EACH MAJOR FEDERAL PROGRAM 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (GAAS); the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States (Government Auditing 
Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in the 
Auditor’s Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of the Foundation and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major 
federal program. Our audit does not provide a legal determination of the Foundation’s compliance with the 
compliance requirements referred to above.  
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RESPONSIBILITIES OF MANAGEMENT FOR COMPLIANCE  
 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the 
Foundation’s federal programs. 
 
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF COMPLIANCE  
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on the Foundation’s compliance based on our audit. Reasonable assurance is a high level of assurance but is 
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS, 
Government Auditing Standards, and the Uniform Guidance will always detect material noncompliance 
when it exists. The risk of not detecting material noncompliance resulting from fraud is higher than for that 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Noncompliance with the compliance requirements referred to above is 
considered material, if there is a substantial likelihood that, individually or in the aggregate, it would 
influence the judgment made by a reasonable user of the report on compliance about the Foundation’s 
compliance with the requirements of each major federal program as a whole. 
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we 
 

 exercise professional judgment and maintain professional skepticism throughout the audit. 
 
 identify and assess the risks of material noncompliance, whether due to fraud or error, and 

design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the Foundation’s compliance with the 
compliance requirements referred to above and performing such other procedures as we 
considered necessary in the circumstances. 

 
 obtain an understanding of the Foundation’s internal control over compliance relevant to the 

audit in order to design audit procedures that are appropriate in the circumstances and to test 
and report on internal control over compliance in accordance with the Uniform Guidance, but 
not for the purpose of expressing an opinion on the effectiveness of the Foundation’s internal 
control over compliance. Accordingly, no such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 
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REPORT ON INTERNAL CONTROL OVER COMPLIANCE  

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will not 
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type 
of compliance requirement of a federal program that is less severe than a material weakness in internal 
control over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 

Nashville, Tennessee 
July 28, 2022 
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THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. 
AND SUBSIDIARIES 

(A TENNESSEE NOT-FOR-PROFIT CORPORATION) 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
 

FOR THE YEAR ENDED DECEMBER 31, 2021 
 
 

Section I - Summary of Auditor’s Results    
    

Financial Statements    
    
Type of report the auditor issued on whether the 
financial statements audited were prepared in 
accordance with GAAP: 

  
 
Unmodified 

 

    
Internal control over financial reporting:    
    
 Material weakness(es) identified?        _        yes        x        no 
    
 Significant deficiency(ies) identified?                  yes        x        none reported 
    
Noncompliance material to financial statements 
noted? 

  
                 yes 

 
       x        no 

    
Federal Awards     

    
Internal control over major programs:    
    
 Material weakness(es) identified?                   yes         x       no 
    
 Significant deficiency(ies) identified?                   yes         x       none reported 
    
Type of auditor’s report issued on compliance for 
major programs: 

  
Unmodified 

 

    
Any audit findings disclosed that are required to 
be reported in accordance with 2 CFR 
200.516(a)? 

  
 
                 yes 

 
 
        x        no 

    
Identification of major programs:    
    

Assistance Listing Number(s)             Name of Federal Program or Cluster 
    
93.575                       Child Care and Development Block Grant 
 
Dollar threshold used to distinguish between 
type A and type B programs: 

  
$750,000 

 

    
Auditee qualified as low-risk auditee?                  yes         x        no 
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THE COMMUNITY FOUNDATION OF MIDDLE TENNESSEE, INC. 
AND SUBSIDIARIES 

(A TENNESSEE NOT-FOR-PROFIT CORPORATION) 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
 

FOR THE YEAR ENDED DECEMBER 31, 2021 
 

 
Section II - Financial Statement Findings 
 
There were no audit findings in the current year. 
 
Prior year audit finding 2020-01 has been resolved.  
 
 
Section III - Federal Award Findings and Questioned Costs 
 
There were no federal award findings or questioned costs in the prior or current year. 
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ATTACHMENT F  
 

Non-profit Grants Manual Receipt Acknowledgment 
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Metropolitan Government of Nashville and Davidson County 

Recipient of Metro Grant Funding 
Non-Profit Grants Manual Receipt Acknowledgement 

 
 
Recipient Name  
 
May 19, 2023 
 
As a condition of receipt of this funding, the recipient acknowledges the following: 
 

 Receipt of the Non-Profit Grants Manual, updated February 2, 2023, 
issued by the Division of Grants and Accountability.  Electronic version 
can be located at the following:   
 
www.nashville.gov/departments/finance/grants-and-accountability/grants           
 

 The recipient has read, understands and hereby affirms that the agency 
will adhere to the requirements and expectations outlined within the Non-
Profit Grants Manual.   
 

 The recipient understands that if the organization has any questions 
regarding the Non-Profit Grants Manual or its content, they will consult 
with the Metro department that awarded their grant. 
 

*Note to Organizations: Please read the Non-Profits Grants Manual carefully to 
ensure that you understand the requirements and expectations before signing 
this document.   
 
 
 
______________________________________  
Signature of Authorized Representative 
Name: ________________________________ 
Title: _________________________________ 
Agency Name: __________________________ 
Date: _________________________________ 

METROPOLITAN GOVERNMENT OF NASHVILLE AND DAVIDSON COUNTY 

Department of Finance 
700 President Ronald Reagan Way, STE 201 

Nashville, Tennessee 37210 
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Community Foundation of Middle Tennessee

Community Foundation of Middle Tennessee

5/23/2023

Hal Cato

CEO
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