Hobson Pike Sources & Uses

1.1 60% AMI 710 .87

1.1 >80% AMI 710 ‘1 $1,050
2.2 60% AMI 1,063 120 $1,000
3.2 60% AMI 1,250 88 $1,153
4.3 60% AMI 1,500 24 $1,281
4.3 509% AMI 1,500 4 $1,049
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SOURY H
Permanent financing $34,230,000
LP Equity $19,355,811
Barnes Fund $2,000,000
Elmington loan $1,000,000
Federal commitment. $8,000
Deferred Fee $11,646,458
: 7 3 s

Land Purchase ~$1,779,110
Construction - Hard $45,360,000
Const - Contingency $2,268,000
Furniture, Fixtures & Equipment $200,000
Architect Design Fees $1,071,630
Arch Inspection/Other . $160,000
Environmental Phase | & Phase Il $7,500
Boundary & As-Built Survey $10,000
Plan and Cost Review $20,000
Taxes and Insurance $276,904
THDA- Reservation & Application Fee $113,960
THDA - Monitoring Fee $194,400
Legal $300,000
Market study $6,000
Appraisal $6,000
Electric & Sewer Tap Fees $150,000
Lease-up expense $50,000
Lease-up support $8,000
Costcert $20,000
Construction loan erigination fee : $200,800
THDA Bond Fees ‘ $417,260
TEFRA Fees $15,000 -
Construction interest $1,250,000
Title Down Dates $30,000
I-Preo $1,000
DTC $1,000
CUSIP $500
Escrow Bidding Agent $5,000
Travel, Misc $500
Bond Counsel $40,000
Underwriter's Counsel $25,000
Issuer - Closing Fee $20,000
Issuer - Admin/Compliance Fee . $25,000
Issuer’s Counsel $17,500
Rating Agency - Standard & Poor's $5,000
Trustee Fee $5,000
Trustee's Counset © $5,000
Materials testing $30,000
Printing - Imagemaster . $3,000
Verification Agent $3,500
Perm Loan Origination Fee $342,300 -
Perm loan underwriting /processing expenses $1.05,000
Construction {oan underwriting/processing expenses $5,000
Equity underwriting/processing expenses/bank fees - $10,000
Operating Reserve ' $1,177,205
Soft cost contingency ' $250,000

Developer Fee $12,250,00

o} G
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DOCUMENTATION THAT THE PROSED RENTS ARE AFFORDABLE

LIHTC Income Limits for 2019
(Based on 2019 MTSP Income Limits)
Charts 60.00% 50.00% 60.00% - 140.00%

1

1 Person o 33,600 28,000 33,600 47,040
2 Person o 38,400 32,000 38,400 53,760
3 Person o 43200 36,000 43,200 = 60,480
4 Person g‘f 48,000 40,000 48,000 - 67,200
5 Person o 51,840 43200 51,840 72,576
6 Person L 55,680 46,400 55,680 77,952
7 Person & 59,520 49,600 59,520 83,328
8 Person ’** 63,360 52,800 63,360 88,704
9 Person & 67,200 56,000 67,200 94,080
10 Person e 71,040 59,200 71,040 99,456
11 Person e 74,880 62,400 74,880 104,832
12 Person o 78,720 65,600 78,720 110,208

LIHTC Rent Limits for 2019
(Based on 2019 MTSP/VLI Income Limits)

rooms (People) Charts 60.00% 50.00%  60.00% FMR

Efficiency (1.0) ¥ - 840 700 840 - 830
1 Bedroom (1.5) M 900 750 - 900 911
2 Bedrooms (3.0) 1,080 900 1,080 1,103
3 Bedrooms (4.5)  #¥ ‘ 1,248 1,040 1,248 1,455
4 Bedrooms (6.0) ¥ 1,392 1,160 1,392 1,738

5 Bedrooms (7.5) & 1,536 1,280 1,536



U.S Department of Housing and ' OMB Approval No. 2577-0169
Urban Development exp. 7/31/2022
Office of Public and Indian Housing ‘ :

Utility Allowance Schedule
See Public Reporting and Instructions on back.

The following allowances are used to determine the total cost of tenant-furnished utilities and appliances.

Locality/PHA Unit Type Date {mm/dd/yyyy)
Davidson County | Larger Apartments (Energy Star Certified)| 10/1/2019
Utility or Service | Fuel Type 0BR 1BR . 2BR 3 BR 4 BR 5 BR
Heating Natural Gas 13 15 17 19 21 23
Bottled Gas 54 64 73 82 01 100
Electric 10 | Gn | @ | (19 | (22 26
Electric — Heat Pump 9 10 12 13 15 16
Fuel Oil 0 0 0 0 0 0
Other 0 0 0 0o | 0 0
Cooking Natural Gas 17 17 18 19 20 21
Bottled Gas 8 10 14 19 23 27
Electric -3 @ @ | @ ( é) 11
| Other 0 0 0 0 0 0
Other Electric 31 @ 39 @ - (50 56
Air Conditioning 5 @ 8 (1 1) 13 16
Water Heating Natural Gas 4 5 7 9 12 14
Bottled Gas 19 22 32 42 52 62
Electric 8 9 G | a7 19
Fuel Oil 0 0 0 0 0 0
Water 10 11 20 33 | 46 59
Sewer : - 20 22 38 63 87 111
Trash Collection 14 14 14 14 14 14
Other — specify 0 0 0 0 -0 0
Range/Microwave 8 8 8 8 8 8
Refrigerator | 12 12 12 12 12 12
Actual Family Allowances — May be used by the family to compute allowance while “Utility/Service/Appliance | Allowance
searching for a unit. Heating
Head of Household Name Cooking
. Other Electric
180 bD: 26R-B0 388 QS 9BA- i Air Conditioning
Unit Address  * “ ’ _ Water Heating
. Water
Sewer
Trash Collection
Other
Number of Bedrooms _ Range/Microwave
Refrigerator
Total

Previous versions are obsolete. 4 ‘Form HUD-52667 (7/2019)



